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SP/C.167/4 O) November, 1972.

Mr. T. A. ﬂk’.n"ﬂla.

Ue f.8. The Permanent Secretary,
Ministry of Finance,
Ibadane

Mre. Teju Alaki ja,

u.f.8. The Permanent Secretary,
Ministry of Industrics,
Ibadan.,

Mr. V. A, Oduntan,

U.f.8., The Permanent Secretary,
Minfistry of Economic Planning
and Reconstruction,
Ibadan,

[} c cg: West Afric Pictures Limited

As you may be aware, the National Dank of Nigeria
Limited has for some time had under consideration the disposal
of its subsidiary - tho West African Picturcs Limited. It
is also understoid that the only other group of cinema
houses in Lagos or Ibadan - Mattar Brothers Limited - is
anxious to sell to interested buyers,

20 His Excellency belicves that the Cinoma Industry is

one which appears to be a profitable venture and it has
therefore been suggested that this Government might acquire
both the West African Pictures Limited and the Mattar Drothers
Limited to be run on commercial basis by the Government

of this State alonc or in partnership with the Government

of the Lagos State., Defore proceeding further with the
proposition however, His Excellency has agreed that a small
team of officials comprising the following, should examine
the proposition and make recommendatiocns on its feasibility:-

Mr. Ts As Akinyele, Ministry of Finance - Chairman

Mre. Teju Alakija, Ministry of Industries.

Mr, V. As Oduntan, Ministry of Economic
Planning & Reconstruction,

Mr, S. O. Oladapo, Assistant Secretary, Office of the
Military Covernor will serve as Secrotary to the Committee.

[ - P



CLa Novierp

SECRET

TR, S

3. The Committee is empowered to coopt any officer in the
Civil Service or any of the State Statutory Corporations or
Goverament ~ownad Companies as it may consider desirable. If
my intervention is necessary to facilitate such cooption, the
Chairman of the Committee should let me know accordingly.
Instruction iz also being issued to the Chairman of the Board
of Directors, Natiocnal Bank of Nigeria Limited, to place at
the disposal of the Committee all the information and
particulars needed to facilitate its work,

4. His Excellency has further directed that this exercise
should be carried out as a matter of utmost urgency. 1 shall
be glad therefore if all concermed will proceed with the

assignment immediately.

pORITRRR
- -

s ﬂwaé@? 2 ) (P. T. Odumosu),
N . ,+ Secretary to the Military Government
SR e and Head of Service.
Ref, No. SP/C.167/5
Copy to: Ibadan, C? November, 1972,

Mr. H.S.A. Adedeji,

Permanent Secretary and Chairman
National Bank of Nigeria Limited,
c/o Ministry of Finance,

Ibadan.

Copy for your information and necessary

action,
e - D,
AR >N (P, T. Odumosu),

Secretary to the Military Goverament
and Head of Service,

b
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SERTAT NO
1.
2.

3.
4.

5.

6.
T
8.
9.

'LIST OF ENTERTAIMENT _HOUSES

1971

NAME OF CINEMAS

Scala Cinema

Odeon Cinema

Obisesan Cinema
Rex Cinems

Queen Cinema

Rex Cinems
Paramount Cinema
Rex Cinema

Eajola Cinema

ADDRESSES
Sabo Roundabout, Ibadan

Ijebu Bye Pass, Oke-Ado,
Ibadan

Obisesan Hall, Ibadan,

Ijebu Bye Pass, Oke-Bola,
P.0. Box 890, Ibadan.

Ekotedo, Box 890, Ibadan
Ondo

Ijebu~-0Ode

Box 73, Shagamu

Ogbomosho

Source: Ministry of Information, Secretariat, Ibadan.

NAME OF PROPIETOR

Mattar Brothers

Mattqr Brothers
West African Pictures

West African Pictures

West African Pictures
Ondo W, Afr. Pictures
Chief Okenla

West African Pictures

PHONE NO
22722

21619

21113

21437
173 Ondo
299 Ijebu-Ode
%1 Shagamu
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SECRET

ey

SP/C.167/13 || January, 1973.

Mr., T. A. Akinyele,
Under=Secretary,
Ministry of Finance,
Ibadan,

Motion Pictures: West African Pictures Limited

Yesterday (in your absence) I discussed with
Mr, V. A, Oduntan, one of the members of your
committee, with regard to the terms of reference of
the committee which was the subject of a discussion
you had with me sometime ago. It has been agreed
(with His Excellency's concurrence) that the terms of
reference of your committee should include examination
of terms of sale of both the West African Pictures
Ltd. and the establishment of Mattar Brothers Ltd.
in consultation with the respective owners. This of
course should not amount to a full scale negotition
but should give. an idea of the possible amount to be
asked for by the owners in each case.

24 His Excellency is anxious to receive the Report
of your committee, and whilst I appreciate your

ddfficulty as you explained to me this morning, I shall
be glad if you will do everything you can to expedite
action.

(P, T. Odumosu),
Secretary to the Military Government
and Head of Service,

Yo AT,




TELERHONE ; 1BADAN 62100

YRLEGRAMS: PERMFIN

MINISTRY OF FINANCE

THE TREASURY
PRIVATE MAIL BAG 5341 * ITBADAN - WESTERN STATE OF NIGERIA

¥opur Ref. Noi.javaacoisvasssissras

All communications on this inatter

should be addressed ro the Permanent

Secrefary quoting gl
anJ..Ma;tch,..i?.’t'}n..........

Our Ref. No.. F7689/5o1.[122-

Secretary to the lMilitary Government
and Head of Service,
0ffice of the lNilitary Governor,

Ibadan,

Establishment of a Government

Cinema Company

With reference to your letter No. SP/C.167/4 of 9th November,
1972, setting up a Committee to look into the above-named subject, I
have the honour of submitting herewith 50 copies of the Report of the

Committee.

Ta A ﬂkinyelé?iy&

Fiscal Research 0fficer.
Chairman, Committee on the
Establishment of a Government

Cinema Company.

SECRET



————

ToBo,

At page.fi, Y.B. agreed that a small committee
of officials be set up to look into the feasibility
of this Government in collaboration with the Lagos
State Government purchasing the present West African
Pictures Company Limited (owned by the National Bank)
and the Mattar Brothers Limiteq,and running the two
a&s one company. The Committee which was eventually
set up comprised Mr. T. A. Akinyele, lMrs. Teju Alakija
and Mr. V. A. Cduntan. They have this morning
submitted their report, a copy of which is at back
cover for Your Excellency's retention (50 other copies
of the report are also available).
24 The summary of the recommendation of the Committee
will be found at page 23 of the report. The Committee
has firmly recommended that negotistions be entered
into for the purchase of the two companies to he run
Jointly with the Iagos State Government and this
Government, In my brief discussion with the members
of the Committee when they submitted their report this
morning, I commented on the recommendation in paragraph
26 (vii) of their report thst negotiations to interest
the Legos State Government in the proposal be not
commenced until after the completion of the valustion
exercise on the property of the vest African Pictures
Company Limited. I pointed out to them thet I did not
think that was necessary since it would not be wise to
delay any longer the opening of discussion with the
Legos State Government.. When the matter reaches the
stage of negotiation between the joint representatives
of the VWestern State Government and the Iagos State
Government on the one hand and the representatives of

SR



-y -

.
the West African Pictures Company Timited on the other
hand, the latler would be entitled to ask to he allowed
to complete whatever valuation exercise it may have
in hand. 1 therefore recommend that immediate formsl

4 'iapprouch be now made to the Lagos State Government
and if their initial reactions are favourable, & joint
working party representing the two Governments can be
set up, which will find the report of the Akinyele
Committee very useful.

e

(P. T. Odumosu),
S-I'-I-Ga & HoSu,

&lﬁ-iarch, 1978.







SP/C.167/18 [C apria, 1973

The Secretary to the Military Government,
Lagos State,

City Hall,

LAGOS .

Motion Pictures: West African Pictures Limited and
llatter Brothers Limited

West African Pictures Limited and latter Brothers Limited
are the two companies that own and run most of the cinema
houses in the Lagos State and this State. The West African
Pictures Company Limited is owned by the National Bank
(Nigeria) Limited while Matter Brothers Limited belon:'s to
foreign private investors. The owners of the two Companies
are desirous of selling the concerns to any interested buyers.

2. I understand that His Excellency the Military Governor
of this State, Brigadier Oluwole Rotimi, has had preliminary
discussions with His Excellency the I'ilitary Governor of
your State, Brigadier Mobolaji Johnson, about the possibility
of the two States forming a joint concern which will take
over the running of the business of the two Companies. A
Committee of officials of the Government of this State has
undertaken a study of the viability of the project and it
gave a favourable verdict on the subject.

3 I have been asked to enquire formally whether your
Government is interested in this proposal, and if it is, to
find out whether it will agree to the setting up of a joint
Working Party that can examine the matter further.

of (T Sty
(A. 0. Adebayo),
for Secretary to the Military Government
and Head of Service
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QUR REJS, =

The Secretary,

‘Committee on the Establishment

of a Government Cinema Company,

¢/o Qffice of the Military Governor,
Cabinet Division, ]
Secretariat,

Ibadgn. .

Dear -Sir,

CASINQ CINEMA PREMISES, YABA.

I write with reference to the meeting held by
members of your Committee with officials of National
Bank of Nigeria Limited, in Lagos, on 5th March, 1973,
on the present exercise being carried out by your
Committee, to point out that the land on which the .
Casino Cinema stands together with the adjoining plots
is the freehold property of National Bank of Nigeria
Limited. The West African Pictures Company Limited is
consequently a tenant of National Bank of Nigeria Limited.

. Yours faithfully,

A For WEST AFRICAN PICTURES CO. LTDu;

T AYO
TARY/ADMINISTRATO

CL.

{
#(cd DIRECTORS
Pavid Olatunde Agbeja (Chairman), Chief Akinola Adio Adeshigbin,

Adewumi Adenekan Ladeinde. Samuel Olatunde Banjo,
Olufunso Babafemi Ewedemi, Israel Olumuyiwa Ogun.
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TELEGRAMS : PERMFIN TELEPHONE ;: IBADAN 62100

MINISTRY OF FINANCE

THE TREASURY

PRIVATE MAIL BAG No. 5341 - IBADAN - WESTERN STATE OF NIGERIA

T TS 1 e R B e e

All communications on this maiter

should be addressed to the Permanent

Secretary quoting ’ﬂ:-

Our Ref. NoFo689/8.1/133..... Datgl ] WOEs. AT B oo

Secretary to the Military Gevernment
and Head of Service,

Office of the Military Gevernor,
A‘ﬁdi, Ibam-

Establishment of a Government
Ginema Cémpany

Further to my letter No, F.689/5.1/122 of 21st March, 1973, under
cover of which the Report of the Committee on the Establishnent of a
Government Cinema Company was submitted, I attach hereto a copy of a letter)- & ;
received frem Mr. E. A. Akinlade, Principal ‘Land Officer of the Ministry e
ef Lands and Housing who served as a Consultant to the Committee, His
letter concerns the suggestion made by the Committee to the Officiels of
the National Bank of Nigeria limited whe are the current Administrators of
the West African Pictures Limited and also repeated in the Report to the
effect that steps should be taken to revalue the fixed assets of the West
African Pictures Limited. Following the information which I received
from Mr, Akdinlade that he was going to the North to carry out a similar
assignment on behalf of the Wemabod Estates Limited, I spoke to Mr. Banjo
of the National Bank on the matter during one of his visits to this
Office te see the Chairman of his Bank, I urged him to get in touch with
Mr. Alkdinlade so that he could take on both assignments at the same time
in order to save time and reduce costs. Apparently, Mr. Banjo had done
nething about the suggeation.

\Jl\.j

24 I am therefore sending Mr, Akinlade's letter to you so that his
proposals might be taken along with whatever action is elready proceeding
en the subject-matter of the Repert of the Committee forwgrded under cover
of the letter referred to earlier., A copy of this letter goes to

Mr, Akinlade for his informatien,

Fiscal Research Officer,
Chairman, Committee on the Establishment
of a Government Cinema Company,



[eopy: CONFIDENTIAL

| ‘ =< =\
/ \.J
MINISTRY OF LANDS AND HOUSING

LANDS DIVISION

IBADAN, WESTERN STATE OF NIGERIA,
Io'ur nﬂf- NO.-------
Our Ref. No. C.324/80. Date 15th May, 1973.

The Chairman,

Committee on the Establishment
of a Government Cinema Company,
Office of the Military Governor,
Ibadan.

Establishment of a Government Own Cinema
Company

I refer to our (Akinyele/Akinlade) discussions in respect of the
valuation of West African Pictures, All efforts to get Mr. Banjo as
directed failed. Consequently I was unable to carry out the valuation
of the properties during my recent visit to the North.

2, If it is still desired that the valuation of the 1k properties
belonging to the West African Pictures be carried out as it is done in the
case of Mattar Brothers, it will take sixteen days continuously to complete
the job. This is so because the properties are scattered all over the
country and the transport to the various places are on specific days.

3. I shall require flying tickets as follows:=

Ibadan = Lagos

Lagos = Port Harcourt
Port Harcourt = Jos ;

Jos = Kano

Kano = Zaria

Zaria = Ibadan.

4. I shall also travel by road as follows:=

Kano = Katsina
Zaria = Kaduna
Ibadan = Shagamu
Ibadan = Ondo

because there are no flights to these places.

5. A sum of HM500 to cover hotels and tranaport expenses will be required
by me as imprest in respect of which an account shall be rendered at the
completion of the job.

6. Helping hands in each locality for the purpose of measurements shall be
required. A note to whoever is in charge of the Cinema in each of the 1L
properties is therefore desirable.

7+ Kindly let me have your early directives so that I may be in a
position to plan my journeys.

{sgd) 2 * %
E. A, Akinlade

CONFIDENTIAL
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sp/C,167/26 2 ¢ vay, 1975

Hr, A. E. Howson=right,

Seeretary to the llilitary Govermment,
Lagos State,

City Hell, Lagos,

West Afriecn Pietures Limited and latter Brothera Limited:
Provosal for the Eastablishnent of a Goverinent

Cinema Company

A little over six weels ggo, 2 leotter issued from this Office
to engvire whether the CGovernment of your State is interested in
forning a joint concern with the Vesitern State Covernment which
will negoticte for !'he purchase of the above mentioned companies
vith a view to eventvally running & motion nieture business in
the two Stctes.

2. "e have not heard from your 0ffice since then and I have just
remembered that you were nrabably on leave at the time the letter
must have reached your 6ffice and that vou nmight not have seen it.
I am therefore making aviilable to you & cony of the leiter in
question and will very much annrecinte your letting us lmeowr as
early as possible your Governrent's resction to the ~roposal.

(p. T‘.é

dumosu )
Secretary to the lMilitary Govermment

Enc.
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LAGOS STATE GOVERNMENT
&

When replying, please quote

Office of the Secretary
to the Military trovernment,

City Hall

Lagos, Nigeria.

reference and date of this

letter.

.. I8/8.170/5.1/7%.....

P.M.B. 12638

Telephone: 20830 gl
31" May, 1973.

L 8
The Secretary to the Military Government,

Office of the Military Governor,
I BADAN

MOTION PICTURES: WEST AFRICAN PICTURES LIMITED
AND MATTAR BROTHERS LIMITED

I thank you very much for your letter No. SP/C.167/18 of
10th April, 1973 in which you sought the reaction of this
government on the possibility of its forming a Jjoint concern,
which will take over the running of a motion picture business,
with the Western State Government. I wish to inform you that
this government considers your proposal a good idea and it is
therefore willing to examine the matter further with you by the
setting up of a joint Working Party.

P The delay in sending a reply is regretted.

(7 :
A lbes

(0. A. COKXER),
for Secretary to the Military
Government.
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SP/C.167/30 {)Tune, 1973,

The Secretary to the Military
Government,

Lagos State,

City Hall,

Lagos.

(For the attention of Nr. 0. Ae Coker)

VMotion Pictures: West African Pictures
Timited and Mettar Brothers Timited

I am directed to refer to your letter No.
13/38.170/8.1/78 of 34st Way, 1973 and to suggest that
the joint Working Party to examine the proposal to
yun ' a motion picture business should consist of eight
merbers i.e. four from each Government. The nomes of
the representatives of this Covernmenti are:=

(a) Mr. Fo Ae 0. Shoga,
Permanent Secretary (Special Duties),
0ffice of the Military Governor, Ibadan.

(b) Mr. Te A. Akinyele,
Fiscal Research Officer,
Ministry of Finance,
Ibadan.

(¢) Mr. V. A. Oduntan,
Deputy Permanent Secretary,
Ministry of Economic Planning
and Reconstruction,
Ibadan.

and (d) Mrs. Teju Alakija,
Deputy Permanent Secretary,
Ministry of Industries, -
Ibadan, N s

2e I am also %o suggest that the first meeting of

the Working Party should be held in Lagos during the

week 25th to 30th June, 1973. If you agree with this
svggestion, you are to fix a convenient date and time :
when the meeting will be held. : f

—

(T, K M::/i?lg’oude)
for Secretrry to the Military /
Government & Head of Service. i

CONFIDENTIAL
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8P/Ce167/31 (8 June, 1973.

Nr. Fo As 0. Bhoga,

Pu;un;nn; Seerctary (Special Duties),
Qffice of the ¥Wilitary CGovernor,
Ibadan.

Mre Te Ae Akinyele,
¥Fiscal Research O0fficer.

defeBe The Permanent Sceretnry,
Ministry of Fineance,
Ibadnne

Mrs. Te Alakija,
Deputy Permanent Secretarye.

Uefe8es The Parmanént Beerctary,
Ministry of Industries,
TIbndan,

Mres Ve Ae Os Oﬂuntﬂﬂ’
Deputy Permanent Secretary,

ve.Te8e The Permanent Secretary,
Ministry of Feonomle Planning
and Reconstruction,
Ibad-n.

Motion Pictures: West African Picturcs
Limited ond Mattar Brothers Limited

I am directed to inform you that there is a proposal
to sell the West Africen Picturcs Limited owned by the
National Bank (Wigeria) Limited and the Mattar Brothers
Limiteds These two Companies run most of the cinema houscs
in the Lagos State and this State. The Governments of this
State and that of the Lagos State are intercsted in Lorming
a Jjoint concern which will negotiate for the purchase of the
above-named Compenies with a view Lo e¢ventually rumning a
motion picture business in the two States.

2, Both Governments have agreed to set up a Jjoint
Working Party to excmine the propoecls further. - I om to
inform you that you have been appointed as a renresentative
of this BState on the Working Tartys

3e It has been suggested that the first meceting of the
Joint Working Party should be held in Lagos during the week
25th to 30th June, 1973. The actunl date is depcndent on the
reaction from the Lagos Stote Governrmente I shall however
inform you when thc date for the meeting is finolly secttlcd.

/f"’

(T. X. &;;Lgbnde)

for Seceretnry to the Military
Government & Hesd of Service.

CONFIDERTIAL
o a 1/2
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ur Ref. No. SP/C.167/32
Office of the Military ernory,
Ibadan. (x June, 1973.

Copy to:-

The Permanent Secretary,
Ministry of Finance,
Ibadane.

Overleaf for your information please. I shall
be glad if you will deliver the attached letter to

Mr. Akinyele.
—
(J. K. Akingbade)

for Secretary to the Military

Government & Head of Service.
Our Ref. No. SP/Ca 6 EA
Office of the Military Governor,
Ibadan. {% June, 1973.

The Permanent Secretary,
Ministry of Industries,
Ibadﬂn °

Overleaf for your information please. I shall

be glad if you will deliver the attadhed lett
Mrs. Alakija, i g

5

(7. K. AkingBade)
for Secretary to the Military
Government & Head of Service,

Qur Ref. No. SP/C.167/3%2B
Of'fice of the Military Governor,
Ibadan. \% June, 1973.

Copy to:-

The Permanent Secretary,

Ministry of Economic Planning
and Reconstruction,

Ibadan.

Overleaf Tor your information please. I shall
"be glad if you will deliver the attached letter to lr. Oduntan,

/
(J. X. Akingbade) %ﬂr‘.
for Secretary to the Military rvéqb‘
Government & Head of Service,
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e | CONFIDENTIAL

MATTAR BROTHERS (CINEMAS) LTD.

We write to inform you that we are acting for Mattar Brothers (Cinemas)
Ltd. in the negotiations which the Committee recently set up by your Government
on the Establishment of a Government Cinema Company have been conducting with
the Directors of the said Company for the acquisition of the total shareholding
in the Company.

2. At a meeting held in our office here in Lagos on lMonday, 5th March,
1973 between the Chairman end Members of the aforessid Committee on the one
hand and our clients on the other, it was agreed that the said Committee would
convey to your Government the negotieted terms on which our clients had agreed
to dispose of their business to your Government. The terms were thai our
clients would dispose of all their shares in their Compeny to your Government
at a price of N1,500,000 (One and a half million Naire), and provide your
Government with all the senior management staff necessary to run the business
efficiently and profitably for an agreed period.

o Ever since that meeting, we have had no official communication from
the aforesaid Committee to indicate the decision of your Govermment on their
negotiations with owr clients. In the mean time, owr clients have received an
equally favourable offer from a reputable private Company for their business,
and they are now being pressed for an urgent decision on the new offer.

e It will therefore be greatly appreciated if you can please let us
know es a matter of urgency, if your Government is still interested in acquiring
our clients' business, and, if so, how scon our clients can expect your peyment
for the acquisition.

Yours faithfully,

WM&&.

D. M. 0. AKTWEIYI & GO.

ce. leneging Director,
Hattar Brothers (Cinemas) Ltd.,
59, Campbell Street,

b_fé f}/m L 7@/&@ W il




P‘S. ]

Please see p. 33. The present position regarding

the purchase of the Mattar Cinema is that a joint Working
Party is being set between this State and Lagos State.

It is in respect of this that the letter at p. 30 issued.

I have since confirmed that the letter hﬁs been received.
Lagos, I gather, is of the view that this matter be handled
at a meeting of an already existing Committee looking into
areas of cooperation between Wesi and Lagos States. When
this Committee will meet is not yet known. Mr. Coker,

the signatory of the letter on p. 28 is not on seat, he

is attending a meeting of Exco in Lagos. I will get in

touch with him again.

2. The question raised by Mr. Akinbiyi in his letter
at p. 33 stresses the need for an urgent decision to be
taken. It may be necessary to take a unilateral decision

on the matter and let Lsgos come into the show later on.

51 Your directives please.

(7. X. Akingbade)
D‘P.SI,

}( /6/73.

e



8P/C.167/35 1O June, 1973

My. D. M. O, Akinbiyi’
Solicitors,

124 Nnamdi Azikiwe Street,
Lagos.

Dear Sir,

t.L Brothers (C¢nemas) Litd.

I am directed to refer to your letter dated
20th June, 1973 and to say that the Governments of
the Western and Lagos States are interested in
acquiring the above-named business belonging to your
clients. I am to say that representatives of both
Governments will soon be getting in touch with your
clients to negotiate terms.

Yours faithiully,

-

(7. K. L%ngbade)

for Secretary to the Military
Government & Head of Service,




TELEGRAMS: SECMILGOV 1BADAN

OFFICE OF THE MILITARY GOVERNOR
IBADAN - WESTERN STATE OF NIGERIA

Your Ref. NO.wcvisisieissnsanssunsssanssssss
All  communications  should  be
addressed to the Secretary to fthe
Military Government and Head of
Service

Our Ref. No. ..o

Date, . T lies vensasitss

7

D dae  reldiad jA~



S.M.G.,

You asked me yesterday about the present positicn
with regard to the proposal on lWiest African Pictures Ltd,
Following your instruction at pp.28-29, pp.30-32 were issued
in which we informed the Lagos State Govt. of our suggestion
that a joint Working Eirty should be set up to examine the
proposal. We have iiiormed members of our delegationﬁii the

assignment. The ball is now in the court of the Lagos State

Govt.

L ek,

(a. O. ndebay
P.5.0.M.G.

£: July, 1973.

f;‘?t:_vrj'\_a.
MMWW‘?;QE C’/\n‘ﬁ“‘; S_‘Yn
e O Sw G, wshas W Aty wea S, vl
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LAGOS STATE GOVERNMENT

When replying, please quote

reference and date of this

letter.

1S/S.170/S.1/90

...................

P.M.B. 12638
Telephone: 20830

The Secretary to the Military Goverdient

---------

Office of the Secretary
to the Military (tovernment,
City Hall,

agos, Nigeria.

17
o

July, 1973

Office of the Military Governor
I BADAN

MOTION PICTURES: WEST AFRTCAN PICTURES LIMITED

AND MATTARS BROTHERS LIMITED

Fl P T am directed to refer to your letter No. SP/C.167/30 of
12th June, 1973 and to inform you that the following people
will represent this government on the joint Working Party to
examine the proposal to run a motion picture business:

(1)

(i1)

(iii)

and (iv)

Mr, S.,A. Thomas

Permanent Secretary

Ministry of Finance & Economic Development
Lagos.

Mr., O. A, Coker

Deputy Secretary

Office of the Secretary to the Military Government
Lagos.

Mr. M, O, Odubanjo

Registrar of Cooperative Societies
Ministry of Agric. & Natural Resources
Trade and Industry

Tke ja.

Mr, E« A, Adeleye

Senior Iformation Officer

Ministry of Information and Tourism
Lagos.

2e I am to suggest that the first meeting df the Working
Parth be fixed for Friday, 3rd August, 1973, I shall be
grateful if you could confirm early if the date is acceptable
to you so that hotel accomodation could be booked.

e vdcom a
TOLA ODUKONMATIYA
for Secretary to the Military Government



P.S.,

Plense see p. 38, The Lagos State Government
has responded to our p. 30 and ha¥® suggested Friday
3rd August as the date of the meeting of the joint
Working Party. But the time of the meeting has not

been indicated.

2 T propose to inform Lagos State S.M.G. that
the sugsested date is suitable and that accommodation
should be booked for our representatives. He should
also state the time and venue of the meeting. Copies
of the Akinyele report will also be sent to them as

already directed on n. 29.

3. The officials to represent this State at the

meeting will slso be notified accordingly.

=

(J. XK. Akingbade)
DOP.S.,

'3 ST/ T

. Lol b ’}?Mu




SP/C.167/40 30 July, 1973.

The Secretary to the Military
Government,

Lagos State Government,

City Hall,

Lagos.

Motion Piciures:
West African Pictures Limited and
Mattars DBrothers Limited

I am directed to refer to your letter No. LS/S.170/S.1/90
and to confirm that Iriday 3rd August 1973 fixed for the first
meeting of the Vorking Party is acceptable. Your assistance
in booking hotel accommodation for representatives from this
State will be much appreciated,

2.,- 1 shall be glad if you will notify me of the venue and
time of the meeting so that representatives of this State
may be accordingly notified.

3. I forward herewith six copies of a report on the establish
ment of a Government Cinema Company in this State for the use
of the Lagos State representatives.

(J. K. Akingbade)
for Secretary to the Military
Government and Head of Service

———— e
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58/6,167/41 sty 197

e Fo ie Us Uhogey '
Pesnenent Seoretary (Spetisl Dutice),
mg the Hilitexy Gowernor,

delatn m i Em:fm’
%;‘mmi secrelory,

. The Peruocont Secretary
oy of Dasatates.’

e e Uy Camten
'ﬁi’;& %mﬁ mi'etaz:-;.r
uefsn, The lomnonont Lecretawy, )
Haistyy of Scomandc (laming
and Reconntruetion,

#ith refevcace to. puragraph 3 of ny letter iice 85/C.167/54

Eth -Vlllt 1973 I wich to inform you that the fimsl meotine

g %hn Join '&g Ferty to mvmmythe propoc e.vl?: o tm*el-'zl,gg
the sbovemnaned Compandes will trieo Ploge ia Leoes en Friday,

Sad . 1 the venue and time of oéing :i:-i:!.’ -
somianiantea Tatie. ol

e “he Iagos Liste reprecentotiv. o are as folloupie

(ﬁ.) &o de ie Thomus,
Yormcaent Lecretixy,
Bindeizy of Pinonce & Beonomic Developumang.

(u’ iy, fa Uy ﬁt&nr.
Beputy Ferusneat seeretory,
¢6 of the decrotay 4o the Bdlitnwy
Governnent,

{(411) e, ¥, 0, Cdubanjo,
Hegistrar of Cooperative Soeietios,

Hinistyy of Agricultuve & Naturel Remources,
Prade & Indnatry,
Ikaje

th../g
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(1') Kire Be A Adelave
- pemlor IUf@I’-ﬁ:ﬁicrl Uiticer,
lo BBT0B.

|8
&

' ’
5 1 pave ocked the Lagos teto Goverment to book hotel
sccomuodagion for represestitives fron thic State.

&, I wieh alpe o .ir.'f.‘c:m you thet coples of the Akinyele
Compiti.ogl® roport o2 ithis rubjeot have been made avalleble
for use W ihe 1ron ropropentetives, It 1o beldewed you
alze dy a8 Zopy of this roport.

r,-—""

(J. Ks AliTifib d.O)
for Scoretary ¢o the Nilibuxy
Governnent & Head of Heorvice.

Qur Ref. Ho. SP/C.167/42A
0ffice of the Military Govermor,
i _ -:I’nadan. r}/j) July, 1.973.

Copy toi-

The Permanent Secretary,
Hinistry of Finance,
Ibadan.

Above for your information please. I:shall be glad
if you will deliver the attached letter to Mr. Akinyele.

—

w0,

(J. K. A¥ingbade) -

for Secretary to the Hilitary
Government & Head o;t‘,»t,_Service.

Qur Ref. lo. SP/C.167/42B
Office of the Militery Governor,
Ibadan. j.fb July, 1973.

Copy to:- 4

The Permanent Secretary,
Ministry of Industries,
Ibadan.

Above for your information please. I shall be glad if
you will deliver the attached letter to lirs. Alakija.

—

(Js K.\;k;?:ga&e)

for Seeretary to the Hilitary
Governnent & Head of Service.

AN



Qur Ref. No. SP/C.16

BRER e g g s Office of the Military Governor,
Copy toi- 4 Tbadan. rL;ZD July, 1973.

* The Permanent Secretary,
Hinistry of Economic' Planning
end Reconstruction,
Ibadan.

Overleaf. for your information.please. I shall be glad
.if you will deliver the attached letter to Mry Odunten.

C/'
\,x,wASJ
(J. K. Akingbade)

‘for Secretary to the Nilitery
Government & Head of Service.

CONFIDENTTAT

o 6]

g —
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F.689/56 23rd July, 1973.

Alhaji S. Ade Fashola,
Kanaging Director,
Fashola Group,

‘l-lb’ Balcgun 3‘5:‘631:,

P. 0. Box 531,

Lagose

Dear Sir,

Ya Chain of Cinema Houses = Sale of

I am directed by the Commissioner for Tinance,
Mr. T.Me Aluko, to acknowledge the reccipt of your letier to him
dated the 19th of June, 1973, on the =bove subject, =2nd to point
out, with regret, thet your letter of the 28th August, 1973
(presunably 197.?.5 wza not received by him,

2s With regefd to the point reised regurding the mondate
2lready given to you by lMesars. Mattar Brothers and Company Limited
to sell their chedn of ¢inema houses, I am to inform you that this
subjoct 1a being hendled By the Seorctery to the I"ilitery Government
and Head of Sexrvice, 0ffice of the lNilitary Govemor, Agodi, Ibzdan,
to whom = copy of this letter, together with pholo copies of your
letter of the 19th of June and of the 28th of August, 1973(2} are
balng referred for infommation and vheatever veotion is considered
nagessarye

Yours faithfully,

%:-
(HoSeA. Adedeji)
Permanent Secretury.

Ref. No. P.689/564
Copy to:= Ibadan, 25rd July, 1573.

The Secretary to the lilitery
Government and Head of Service,
Office of the liilitary Governor,
Agodi,

Tbadan.

For the attention of Mr, J.K. Alinsgbade

Copy for your informetion and whatever action you consider

necessary please, with reference to the proposal now under consideration
to acquire the above cinema houses. Photo copies of the two lelters to

which references are made above are attached herewitha

(H.S.A, Adedeji) |
Permenent Secretary,
linistry of Finance.
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%~ . FASHOLA GROUP L?-LJ

P

i 1 ] 1 \ ‘ LY
5 J A ] : .' A -’ % b s W LA oy ey :
-:.’Ba!ng(tm Street, : ay I { Alhaji 5. AD:;. ::::fhoia
2. 0. Box 581, i 3 ¥ Managing Dir
Lagos, Nigeiiu. I i WY 5 R Residence Tel. 21909
Tel. 24030 : i . st / ‘;I.K A
: 2.4“"{1 'thil l»(}h ....] g‘ ?3“‘
..... 9
WW s
Tha Hon, Mre. T. M. Aluko LHIK ABTRY @F E\}’__,w_x‘
The Commigsioner of IMinance 1 i WP
o ¢ JIN‘I.
Western Stabé, TECRE ROEETS
Ibadan, 'a & hn}"ﬁ\j:},d
Travel : l
MATPAR CHALN OF CINFMA HOUSES RECEIVED
- nM;J" 01* -..:':n"—"—’-""""“—-—"-_-"-'-'—ﬁ—-h e ',_;__‘:"::'—'—'-;-— o
Tourism
DNear Sir
Inyestments

Wa refer to our letter of August, 1972 Cogy attached on
s 4

the above subject, to which we have not been priviledged with a

reply.

A little bird whispered it to me that despite the fact,

Trade —Magazine

Import —Export

Printing ~ that letter was not honoured with an ordinary acknowladgement,

your Govermment is currently and aclively conszidering the same
Insurance
proposition submitted by another source, at a much Llauter date.

Real Bstate If the above stutement is correct, I would humbliy submit that

we deserve a much better treatment, and should not be eliminated
Garment Factory

in the Deal - -first come firsi served.

Missing-Link I look forward to your reaction to this in due course,

Africa-Rent-A-Car FORTURLEL L L) :
for P AS HOLA BB G,
2
Photography d’:; ,’f"‘*"_'__,_ _

ALHAJI S, ADE. PASHOLA
(Managing Director)

Apencius

c.c. Mr. lMadel Maltar
Maltar Brosa,

CONTACTS. _ 2
JAPAN HUROCPH AFRICA ‘USA MIDDLE-RAS



3 FASHOLA

GROUP 4

44, Balogun Street, Alhaji & ADE Fashola
P. O. Bax 58I, Managing Director
Lagos, Nigeria. Residence Tel. 21909°
Tel. 2405¢

28th Auguag,rw1933__

S e

The Commissioner,
Ministry of Fiannce, 5
Western State,

Ibadan,
Travel =
ﬁear Sir,
Tourism BUSINESS _FOR _SALE,
The Indigenisation Decree 1972, has Chnema Business in the
Irivestrenits exclusive list (Schedule 1). In consequence of this, we have

been mandated by our Clients, Messrs, Mattar Bros & Co. ltd.,
to gell their chain ofCinema Houses.
-rradg-_Maguzinc TBGBE BOHII.‘I‘iBe of the following:-

PLAZA - LACOS (Air-condi tioned),

Tmport —Export ~. ROXY ~- . LRGOS ditto,
CENTRAL - E.,B,
ODEON - E.B,

Printing IDERA & - B.B.
SCALA - TBADAN  (Air-conditioned),

ODEON -~ IBADAN.
Insurance

Leisure as Business is one of the most lucrative Businecses,
Cenema forms a branch of thie andthe potewtials are immense and
Real Bstale hardly tapped yet in Nigeria., 'The current standard of the Mattar
Cinema, is attractive 'enough, bui thegreater assets is 1iis
themendous scope for expansicn throughout the Country,

Garment Facloty . ’ : .
We are also well placed for arranging International Cverseas

; Loan znd Capital Investment for any State Government cr Corpo-
Missing-Link - - ration -up to Jfr]y million., It could therefore be realised that the
two essential integredients necessary for concretising the
successful conclusion of thie deal 1s within our reach,

Alflco-Regleh-tag With the vivid illustration of the pmofitable and viable

Company, we trust your State Covernment, will grable this most
Photegeaphy- attéaviive business together with a recgnt Balance Sheet, Will

-you pleape inform ua of youyreaction te this offer. We would

glodly vupply all the full partioviars and quolations on reoelpt al
Agonelis your letter of inlent to buy.

There are preceecedents of purchase of viable business by
State Governments. E.G. A well-known Lagos Hotel znd A Lagos
super-Market,

Looking forws a7 :

arq to your early reply, Yours faithfully,
COMFACTE: - FASHOLA GROUP :
JADLATS: BURCEE:-  AFRRICA. - ‘ u.r’t: MIDDLE-BAST






PROPOS

JGUL L OPOGAL
RE

‘ﬁ- D _Js AAM
PURCHASE TWO CINEMA _COMPANI

The meeting of the Joint Working Party to examine
the proposal to purchase two cinema companies was held
in lLagos on Friday, 3rd August, 1973 in the Ministry of
Finance, Lagos State. Mr, 8.A., Thomas, Permanent
Becretary, presided.

The Chairman informed the meeting that the Lagoes
State had accepted in principle at the official level
to join the Western State in forming a company which
would take over the two cinema companies - Mattar Brothers
and West African Pictures Ltd, It was therefore
necessary to consider proposals how this could be achieved
so that recommendations could be made to the Governments
for formal consideration,

The following decisions were made by the Working
Party :

(1) As no valuation of the West African Pictures
Ltd. has so far been made, it would be necessary
for an expert body to carry out such valuation.

(2) Although the valuation of Mattar Brothers Ltd,
had been done by the company itself and also
L/// by another estates expert, it was felt that a
valuation panel set up by the Working Party
should also look into aspects of this sufficiently
to be able to make a feasibility projection,

(3) The Working Party agreed to set up a Valuation
Panel made up of Estate Valuers, Accountants and
Auvdiovisual Engineers. Each State would provide
one expert in each field except for Audiovisual
Engineering where an expert would be provided by
the Western State,

(4) The valuation panel would undertake the full
valuation of all assets of the Weet African
Pictures Ltd. and submit a valuation report
on the company. The panel would also look into
those aspects of the valuation of Mattar Brotle rs
which it considered not to have been sufficiently
covered to give a clear feasibility projection.
For instance, full information on audited accounts
and on the value and age of equipment might need
to be obtained.



N

(5)

(6)

(7)

It was decided to make the appointment of members
of the panel from the public services in order to
reduce costs, The panel was to be required to
submit its report within one month,

The party considéred the management implications
for the proposed company and decided that the
success of the venture would depend on experience
and expertise not available from indigenous material
and not readily recruitable from overseas in view
of essential local experience. It was decided that
the service of Mr, Mattar would be crucial and that
the purchase should depend on his willingness to
provide such service, The arrangement for purchase
should therefore include payment in such a wvay that
he would serve and manage the project successfully
for about three years. It was pointed out to the
party that if such an arrangement was made the
Federal authorities would base the repatriation
ef capital on it.

The details of the services to be provided,
the terms and conditions and the training of
Nigerian understudies were matters to be carefully
worked out by the working party before negotiations
started.

The next meeting of the Working Party should take
Place as soon as the valuation report had been
completed by the panel in order that negotiation
night be initiated. Unlese the Working Party would
start negotiations with the companies immediately
after that meeting, the meeting would be held in
Ibadan, If it became clearer that negotiations
would commence immediately after the next meeting,
the meeting might be held in lLagos., The arrangornett
for the meeting would be made by the leaders of
each Government party.

J



P.S. ,O.".G- 9

Please see at page 1{-9 ny Notes on the first
meeting of the Joint Working Party held in Lagos last
Friday, August 3rd,

2, The Working Party decided to set up a Valuation
Panel made up as follows :

2 Estate Officers - 1 from each State
2 Chartered Accountants - 1 from each State
1 Audiovisual Engineer - from the Western State

The panel is to be set up immediately and to be reqguired
to complete its work within one month. The assignment
will involve visits to Lagos, Ibadan and several towns
in the Western and Nerthern States.

3, Will you please help to obtain the experts from
the appropriate Ministries and Corporations? We need
experienced officers who will need to be released for
the period of the assignment :

1 Estate Officer -~ Ministry of Lands & Housing
1 Chartered Accountant - W,N,H.Cey, W.ND.C, Oor W, N M,B,
Audiovisual Engineer ~ [For inspection and valuation

of cinema eguipment & film%}
Ministry of Home Affairs and

Information.
4. \do gpss -
(F.A.O, Shoga K;ﬂ
P.8B+ 8/D
©/8/73.

RAS
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LAGOS STATE GOVERNMENT
¢

When replying, please quote

OFFICE OF THE SECRETARY
TO THE MILITARY GOVERNMENT

ADMINISTRATION DIVISION,

reference and date of this letter.

CIT
s/ 0/H/95, LYAGF:)EL Lﬁmeﬁm
_ P.M.B. 12638 Pl i R i ey ' .
Telephone: 54110 ) lea RS B s -/f:.f--r’-__—h July, 1973.
- r"".._-'_ e o I -

Secretary to the Military Gover
Office of the Military Governor,
Ibadan,

/’Fﬁ=2/ l 4 .
o, 2 !j)fw:> s )

(677 f/

MOTION PICTURES: WEST AFRICAN PICTURES LIMITED
AND MATTAR BROTHERS LIMITED

I am directed to refer to your letter No. SP/C.167/40 of
20th July, 1973 and to inform you that I have already requested
that four double rooms and one single room be reserved for
Western State Representatives at the Federal Palace Hotel for the
night of 2nd August, 1973.

2e I am to add that the meeting will be Held in the conference
room of the Ministry of Finance and Economic Development, City Hall
at 10,00 a.m. on Friday, 3rd August, 1973.

_’JU\\#S\ 2 Ui Qun—C

'T&ﬁi{éDUKOMAIYﬁ .

for Secretary to the Military
Government



CONFIDENTIAL

SP/C.167/51 Qf‘Auguat. 1973

The Permanent Secretary,
Hinistry of Lands and Housing,
Ibadan.

(For the attention of Mr. J. M. Akinola)

Hotion Pictures: West Africen Pictures
Limited =nd Mattar Brothers Limited

I am directed to inform you that both the Western State
and Lagos State Governments have set up a joint Working Party
to examine proposals to purchase the above-named companies.
The Working Party decided to set up a Valuation Panel to be
composed as follows to value the properties of the companies:-

2 Estate O0fficers = | from each State
2 Chartered Accountants = 1 from each State
1 Audiovisuel Engineer =~ from the Western State.

2. I am to request you to release an experienced Lstate
Officerto serve on the panel. The officer so nominated should
be notified direet to lMr. Shoga, Permanent Secretary (Special
Duties), Office of the Militery Governor, Ibadan, A copy of
the notification should be sent to me for record purposcs.

Je The assignment, which is expected to be completed
within one month, will involve visits to Lagos, Ibadan and
geveral towns in the Western end Northern States.

e

(7. X. Akingbade)
for Secretary to the Military
Government & Head of Service.

CONFIDENTIAL



CONFIDENTIAL

SP/C.167/52 Q August, 1973.

The Permaneni Seoretary,
linistry of Home Affairs

end Information,
Ibaden.

(For the attention of Hrs. F. M. Akintunde-Ighodalo)

lotion Picturess: Vest African Pictures
Limited and lMattar Brothers Linited

Limitved ang HauL8l o e —————

T an directed to inform you that both the Western State
and Lagos State Governments have set up a joint Working Party
to exemine proposals to purchase the above-named companies.
TheWorking Party decided to set up a Valuation Panel to be
composed as follows to value the properties of the companies:—

2 Estate Officers - { from each State
2 Chartered Accountants - 1 from each State
{ Audiovisual Engineer - from the Western State.
2 I em to request you to releace an experienced Audiovisuval

Engineer to serve on the panel, This officer will be responsible
for the inspection and valuation of cinema equipments and films.
The officer so nominated should be notified direcet to lir. Shoga,
Pormanent Secretary (Special Duties), Office of the Hilitary
Governor, Ibadan. A copy of the notification should be sent to
me for record PurposesS.

Se The assignment, which is expected to be completed within
one month, will involve visits to Lagos, Ibaden end several towms
in the Western and Horthern States.

—

(5. X. Al.u:;gade)

for Secretary to the Military
Government & Head of Service.

CONFIDENTIAL



CONEFIDENTIAL

SP/C.167/53 @ August, 1973.

The Acting General Nanager,
Western Wigeria Development Corporation,
Ibadan.

(For the attention of Mr. Oladeinde)

Hotion Pictures: West African Pictures
Limited and Mattar Brothers Limited

I am directed to inform you that both the Western State
and Lagos State Governments have set up a joint Working Party
to exemine proposals to purchase the above-nemed companies,
The Working Party decided to set up a Valuation Panel to be
composed as follows to value the properties of the companiessi-

2 Estate Officers = 1 from each State
2 Chartered Accountants - i from each State
1 Audiovisual Engineer ~ from the Western State.

2. I am to request you to release an experienced Chartered
Accountant to serve on the panel. The officer so nominated
should be notified direct to Mr. Shoga, Permanent Secretary
(Speecial Duties), Office of the Military Governor, Ibadan, A
copy of the notification should be sent to me for record purposes.

Se The assignment, which is expected to be completed within
one month, will involve visits to Lagos, Ibadan and several towns
in the Western and Northernm States.

-

(7. K. Xkingbade)
for Secretary to the Military
Government & Head of Service.

CONFIDENTIAL



e RUBNL

11,.3528/2 gg;gust, 1973

The Permasnent Secretary

(special Duty), tak |
Office of the Military Governor,
AgOdi ] 5 y o 1
Ibadan.

-(?or the Attention of IMr., F.A.O0. Shoga)

Rbfioﬁ fictﬁfesi Vest African Pictures
L ted and Mattaer Brothers Timite

With reference to your letter No. SP/C.167/51
of 8th August, 1973 addressed to this Ministry by the
Seeretary to the Military Government and Head of Service
on the subject mentioned above, I am directed to inform
you that Ir. F. Akadiri, Lend Officer Grade I in this
Ministry will serve on the Valuation FPanel proposed in
that letter., .- o et g

2 A copy of this letter is sent to The Secretary
to the Militery Government and Head of Service.

S. 0. OYEDIRAN
CHIEE LAND OFFICER

Se 0. Oyediran(Chief)
for Permement Secretary

CONFIDENTIAL



CONFIDENTIAL

Ref, No. LL.3528
Ministry of Lands and Housing,
Tands Division,

P.M.B. 5146,
TIbadan.

J’O&ugust, 1973

CC. P :'_h-“;_lm "1’*_

i ":/_'; = =1V K
The Secretary to the Military b b s
Government and Head of Service, . \ AV
Office of the Military Governor, & SHe 13] o
'Agodi, 0 ‘,]_A;c-!..—.' P :

Ibadan, R s

Overleaf for -your information with reference
to your letter Now _SP)’C--.-16-'T/54~0£- 8th August, 1973.

(e
0. Oyediray(Chi

s g ' .
s}/
i for Perman eat Secretary

ef )
Ministry of ILands and Housing

CONFIDENTIAL

‘\ o T Fomes © e Iﬁ—,;f.._-,ast \‘QM
i

Ao o) b@(g |



WESTERN NIGERIA DEVELOPMENT CORPORATION

Telephone No. IBADAN 22811 FEEERSFAFARNK COCOA HOUSE,
Telegrams: WESCORF, IBADAN [BADAN

AJc, m. PRIVATE MAIL BAG 5085
Our Re.
Your Ref. 25 13th mtg l'??’.

The Permanent Secretery,
(Special Duties),

Office of the lMilitary Governow,
Ibadania

I am directed %o inform you that, in enewer to a request by
. the Secretory to the Iilitary Government and Hsad of Service in his
I L letter Ko, SP/C.167/53. of 8th August, 1973, the Corporation has
 nezinated r, E. A, Koyode, Senior Accountant to serve on the
Valuation Panel in respect of the above-named companies, I shall
be grateful if you will let me have further instructions on this
natter for onward transmiseion to Mr, Kayode,

2, A copy of this lettor is being endorsed to the Secretary to
the ilitery Government and Head of Service for his information.

(F. P, adyotan)
for Az.Genersl Manpger.

No. A/C.511/1114.

Western Nigeria Dev,Corporation,
Cocoa House,

Ibadan.
13th Augns#y-1973.
e T
el e M RO
c.C, . oy e ',-::ol:'f_}_h 1‘,-\,"\'_-!
‘/ The Secretary to the Military [/ %" g 4N \1
Government and Head of Service, i 13 AUGYITS S
Office of the Military Governor, L4 cele Vo [F
Ih&d&n. ‘k‘.-\;‘“ -.’ .' o i 5 ‘;-_.:.;/

Above is for your information reference ygﬁf Tetter
No. SP/C.167/53 dated 8th iugust, 1973,

e

(P. F. Aiyeten)
for Ag.General Manager,
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Sl 87 & H.5.,

The Joint Working Party appointed to look into the proposal
to purchase the West African Pictures Limited and Mattar Brothers
Ltd. met in Lagos on 3rd August, 1973. The notes made at the
meeting by the P.S. (Special Duties), Yr., Shoga, are on pp.48 & 49,
Among the conclusions reached was that a valuation panel comprising
2 Estate Officers, 2 Chartered Accountants and 1 Audiovisual
Engineer to value the properties of both companies should be
appointed (p.50).

2 The experts from this State have been nominated and Mr.
Shoga informed me this afternoon that they were to join their
Lagos State counterparts who have not yet been named. Mr., Shoga
would be going to Lagos tomorrow and he would use this opportunity
to discuss the matter with the Lagos State officials.

Fa This is respectfully submitted for your information.

"7\’_’_1—3‘
(7. X. Akingbade)

D.P.S.

29 August, 1973.

e L
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I was in Lagos 1a§?ﬁﬁii&€; discuss and sgree the terms of
reference for the valuation panel which is to work on the Cinema
project. Lagos is yet to send us the minutes of the meeting held
on August 3rd or to appoint one of the two experts to serve on the
panel. As soon as this is done, the preliminary meeting of the
panel will take place in Lagos to arrange a programme of their
work.

2. HMeanwhile, will you please inform each of the two companies,
Mattar Brothers and West African Pictures Ltd. of the appointment

of the Joint Working Party and that the Working Party or its panel

of experts will get in touch direct with it for all facts and
documents essential for carrying out its function of advising
Government! The companies should be advised to give every assistance
to the Working Party in order that it might carry out its assignment
promptly.

3. I suggest that a copy of each letter should be sent to S.MH.G.,
Lagos State for information as the follow up can best be done there
for the panel.

4. I attach for your file a copy of my notes on the meeting held in
Lagos together with a copy of the notes for the guidance of members of
the expert panel. The discussion in Lagos last week was to ensure
that the panel would undertake the valuation of the two companies and
thus make a comparison between the two realistic.

5. VWith regard to the expenses of the members of the panel which
will be borne by each government for its own officers, the bulk

of these will be for air fares, hotel bills, car hire, etc. The
officers will need to draw touring advances to cover hotel bills

and incidentials while air passages will be arranged by Lagos. The
State share will presumably be debited to 0.M.G. Transport and
Travelling Vote and adjusted with the Ministries concerned, This
will need to be communicated to each ministry for the information of

the selected expert.
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Terms of Reference for the Expert Panel appointed by the
Joint Working Party of the Lagos and Western States Governments
to advise on the setting up of a Motion Fictures Company.

Membership of the Panel

+ J.0.A, Sanusi Senior Land Officer,
Lagos State Ministry of
Works and Planning

Estates Valuers : TP, Akadiri Western State Ministry
of Lands and Housing
Mm-A - ﬂloaba Lagos State Ministry of

Finance.

Senior Accountant
Accountants : E.A. Kayode Western Nigeria
Development Corporation

Audio Visual Engineer : F.S. Oladunmoye Higher Sound Engineer
Western State Ministry of
Home Affairs and Information.

Companies to be Valued :

1, Mattar Brothers (Cinemas) Limited.
2. West African Pictures Company Limited.

Terms of Reference :

1.

Ex

To undertake the full valuation of all assets and the overall
valuation of each company after obtaining from each all relevant
documents including audited accounts, titles, etec.

To report on any factors that in their opinion may affect

the value of each company.

To indicate clearly whether records made available were
adequate for the purpose of the exercise and if not any
measures taken to obtain a realistic wvaluation.

nges :

Each_G0vernment will defray the expenses of its own officers.
It will probably be convenient for the Lagos State to undertalke
th? settlement of bills for air passage and Joint expenses
while officers themselves arrange to pay their hotel bills.



MATTA BROTHERS (CINEMAS) LIMITED

The Mattar Brothers (Cinemas) Limited which has been
operating as a cinema company since 1964 was formally incofporated
on the 12th August, 1960 with & nominal share capital of £80,000
(B160,000) subscribed to by Messrs Khodor Mattar, Fadel Mattar
and- Haider Mattar all Lebanese of 39, Campbell Street, Lagos,

The company owns and runs the following cinema houses :-

Lagos State Location
1. Roxy Cinema Ilupeju Avenue, Apapa
2. Plazg Cinema -Macarthy Street, Lagos
3. Central Cinema Lagos Street, Ebute-Metta
L. Odeon Cinema Petey Street, Ebute-Metta
5. Idera Cinema Tadeyo/Ojo Street, Mushin.

Western State

1. Scala Cinema Sabo, Ibadan
2. Odeon Cinema Oke-Ado, Ibadan.

The Company controls about three-quarters of cinema business in
Lagos and Ibadan., Because of its special relationship with the
American Motion Pictures and other film distributors elsewhere,
the Company has access to a number of current and popular films,

2. On 14th September, 1971, the Company increased its nominal
share capital from £80,000 (¥16,000) to £500,000 (¥1m) by the
creation of £,20,000 (®840,000) ordinary shares presumably
subscribed to by the original shareholders. The additional
shares were paid for with part of the surplus arising from
the Revaluation of the Company's Fixed Assets amounting to
£513,891, The Company's Report for 1968 shows the following
as the Directors of the Company:- Messrs Fadel Mattar,

Haidar Mattar and Sikna Mattar. At present the Directors of
the Company are Fadel Mattar and Sikna Mattar who jointly own
the business on a 50:50 basis while the Former acts as the
Managing Director., Even though incorporated, the Company still
bears the stamp of a family business.



WEST AFRICAN PICTURES COMPANY LIMITED

According to the Memorandum of Association of the Company,
the West African Pictures Company Limited was incorporated as a
private Limited Company on 18th March, 194l; with a nominal share
capital of 10,000 shares of £1 each, The subscribers to the
Memorandum on incorporation each of whom held one share of £1
each were:-

(1) Mr, Arif Barakat, 36 Moor House,Road, Yaba Lagos.
and (ii) Mr, Raakh Khalil, l Customs Street, Lagos,

Each of the two directors subsequently took up additional shares
to increase his share-holding to 5,000 shares of £1 each thus
making the share capital fully issued. In 1954, the Government
of the then Western Region of Nigeria sponsored the take-over
of the business by Nigerians by directing that money be made
available for the purpose by the National Bank. A loan of
£300,000 was first granted and this was later followed by an
additional loan of £5,000, Properties acquired by the Company
included 15 Cinema Theatres and other non-cinema leasehold and
freehold properties, equipments, undertakings as well as the
goodwill of West African Pictures Company Limited. The
proprietors of West African Pictures Company Limited were later
transferred to West African Pictures Company Limited and the
former was wound up, Properties transferred included some
cinemas and landed properties all at a cost of some £129,000,
Subsequently, a holding Company was established to take over
these concerns with a nominal capital of 80,000 shares of £1
each. The shareholders of that Company were the following ;

(i) National Bank of Nigeria Limited - 50,000 shares of £1 each,
(11) Chief T. A, Doherty - 500 shares of £1 each,
(iii) St. Michael Bank-Anthony - 150 sharea of £1 each,
(iv) Chief 8. T, Humponu-Wusu 150 shares of £1 each.

(v) Mr. T, A, Braithwaite 100 shares of £1 each,

Total 50,900

I

It is not kmown exactly how much of the nominal share capital
besides the above was issued. There also appears to be no
available record to show that any of the above shareholders
actually paid for the shares alloted to them or what happened
to the balance of 29,100 shares of £1 each., In order to effect
the actual take-over of the business and properties of the West
African Pictures Company Limited, the existing shareholders
Wwere replaced by nominees of the Bank in the Nigerian Pictures
Corporation Limited and the shares of the Nigerian Pictures
Corporation Limited were transferred to nominee - Directors of
the National Bank,
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The original capital loan of £350,000 was granted to the
‘ Nigerian Pictures Corporation Limited which owned no single asset
or property apart from the holding shares of 9,997 shares in
West African Pictures Company Limited, The West Af'rican Pictures
Company Limited had a separate overdraft account with the National
Bank in addition to the loan of £350,000 given to the Nigerian
Pictures Corporation Limited., The two accounts were later merged
together in the name of West African Pictures Company Limited
while additional facilities were also granted, No repayments
were made until the loan together with accruing interest had
risen to some £922,000,

Under a Mortgage dated 7th May, 1963 and registered on the
properties, a Clause was inserted as to the manner and rate the
West African Pictures Company ILimited should repay the principal
sum and interest on the loan which then stood at some £518,139,
This debt was to be repaid by equal quarterly instalments of
£7,500 with interest at 8% per annum. A% this rate the Company
would have liquidated the total debt in about 20 years, But the
Company appeared to have made no efferts to ray its debts either
to National Bank or to other Companies in respect of film
distribution etc, The actual transfer of the Company to the
new management took effect from 31st September, 1969. Efforts
have since then been concentrated on the sale of certain
non-cinema properties with a view to passing proceeds to the
Company's loan account with the National Bank in part-settlement
of the debts,

At present the West African Pictures Company Limited owns
and runs the following cinemas :-

LAGOS STATEH LOCATTION

1. Super Cinema Akerele Street, Surulere, Lagos.
2. Royal Cinema 0il Mill Street, Lagos.

3. Regal Cinema Denton Street, Ebute-Metta.

L. GCorona Cinema All Street, Lagos.,

5. Pen Cinema Agege, '

6. Casino Cinema Yaba
WESTERN STATE

1. Rex Cinema Ayangbami, Shagamu,

2, Queen's Oinema Ekotedo Street, Ibadan.
3. Obisesan Cinema Obesesan Hall, Ibadan.
L., Rex Cinema Ijebu Bye~Pass, Ibadan,
5. Rex Cinema Ondo. '

NORTH CENTRAL STATE

1. Royal Cinema Kaduna,
2, Rex Cinema Katsina,



BENUE PLATEAU_STATE
1. Rex Cinema

KANO STATE

1. Rex Cinema

RIVERS STATE

1. Rex Cinema

Naraguta Street, Jos,

Hadejia Road, Kano,

Hall Road, Port-Harcourt,



PlSes
Please see the minutes from p. 58. Mr. Shoga has had
a discussion with Lagos State officials on the appointment of
the two experts from that State to serve on the valuation panel
for the purpose of valuing the properties af the West African
Pictures Limited and Mattar Brothers Ltd. Mr. Shoga has suggested
that the following action be taken:-
(a) That the two Companies be informed of the
existence of the joint Working Party and
its Panel, and then ask for their cooperation
whenever the joint Working Party or its Panel
requires the assistance of the Companies.
(b) That the Ministries from which the experts
are nominated should bear the touring
expenses of the experts.
2. This is submitted for your information. On return of file,

action will be taken as suggested by Mr. Shoga.

o

(J. K. Akingbade)
D.E.S.,

9% /8/73.
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LAGOS STATE GOVERNMENT
)

When teplying, please quote
reference and date of this letter,

OFFICE OF THE SECRETARY
TO THE MILITARY GOVERNMENT

ADMINISTRATION DIVISION,

__58/5.170/8.1/114 e GITY HALL,

N e S ARDT LAGOS, NIGERIA.
e P } fy ]

Telephone: $4110 Ry i L Ed B t‘ﬁ

218t August, 1973
,:,“:‘.-‘r-l""' L -

The Secretary to the Military Government
Military Governor's Office

Seeretariat

IBADAN

MOTION PICTURES: WEST AFRICAN PICTURES LTD.
AND MATTAR BROTHERS LIMITED

! +0 q
ﬂ? g ]'é I am directed to forward to you six copies of the :
meeting held on 3rd August, 1973 on the above subject.

/U@pou&— LM A5
'"TOLA ODUKOMAIYA /
for Secretary to the Military Government

/FOA ~ = R [P
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TES OF MEETING OF THE JOINT WORKING PARTY TO
cgggrqgﬂ‘gﬂﬂ PROPOSAT, FOR THE ESTABLISHMENT OF A
GOVE T CINEMA COMP HELD AT G0S O D

Prege
G0S STATE

1.

Mr, 3.A. Thomas

2. Mr, 0O,A, Coker

3# Mro H.OQ Odﬂbﬂﬂjo
40 Mi'l EQ-A. Adeleye

50 I'Iri FIAIO. Shoga

6, Mr, T,A. Akinyele
T. Mrs, Teju Alakija
Absent

Mr, V,A, Oduntan

In Attenda.ce

1.

2.

Mr, A,0, Anjorin

M:r- 0.A, Odu.komaiya

The Chairman welcomed

Permanent Secretary, Ministry of
Finance & Economic Dev. (Chairman)

Deputy Secretary, Office of the
Secretary to the Military Govermment.

Registrar of Cooperative Societies,’
Min, of Agric., & Natural Resources,
Trade and Industry.

Senior Information Officer, Ministry
of Information and Tourism,

WESTERN STATE

Permayent Secretary, Office of the
Military Governor.

Fiscal Research Officer, Ministry
of Finance,

Deputy Permapent Secretary, Ministry
of Industries.

Deputy Permanent Seoretary, Ministry
of Bconomic Planning & Reconstruction,
Thadan,

Principal Assistant Secretary,
Minigtry of Finance & Economic Dev,
Lagos.,

Assistant Secretary, Office of the

Secretary to the Military Government
(Secretary). .

officials of Western State government

and remar'r. . uhat the move from the Western State to explore

the possibility of getting the two State Governments to go into

partnership for the purchase and running of the Cinema houses

operating in both States was a good one which he felt would go

z
a long way to ooment the already existing good relations

between the *wn onweymmentg, He added that in the opinion of

the Lagos State Government representatives, the report of the



Oopmittee on the establishment of a government cinema company
was a commendable work in which all aspects oOf the assignment
were covered. He disclosed, however, that there were certain
matters on which his delegation would require further clarifi-
cation, He informed the meeting that his delegation had agreed
to advise the Lagos State government to accept in principle the
invitation to go into partnership with the Western State government
for the purchase of the two Cinema companies and the formation
of a new Company to run the cinema houses owned by the two
companies,
2a The Chairman said further that the report submitted could
be divided into three convenient outlines; Mattar Brothers
(Cinemas) Ltd; West African Pictures Ltd. and management of the
proposed company., He said that his delegation agreed with the
Committee in its recommendation that the Mattar Brothers
(Cinemas) 1td. should be bought for ¥{.5 million,
3. The Chairman explained that on the other hand, his
delegation was not satisfied as to the present worth of the
West African Pictures Ltd. as the Committee's report appeared
inconclusive on this point, He would want to know how the sum
of ¥ ,6m, recommended by the Committee as purchase price of
West African Pictures Ltd. was arrived at, especially as the
Company was indebted to the National Bank of Nigeria, which
belonged to the Western State Government, to the tune of N
¥600,000, Besides, the leader of that Company's side at the
meeting held with the Committee on March 5, 1973 (Annexure VII
to the Report) to negotiate the purchase put the vajue of his
own Company - West African Pictures Ltd. at #900,000, In order
to be sure of the worth of the Company, therefore, the Lagos
State team felt gtrongly that a valuation exereise inm respect
of the assets of the West African Pictures Co. Limited be

undertaken jointly by officials of the two governments.

e
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4. On the question of management of the new Company proposed
in Chapter III of the Committee's Report, the Chairman disclosed
that his delegation would support the recommendation that
Mr, Fadel Mattar be gppointed the General Manager for a period
of 3 years, during which qualified Nigerians must be attached
to understudy him. He further explained that his delegation
was not in favour of the proposal to appoint Mr. Sikma Mattar
ag the Finance Officer, but would instead suggest the appointment
of a qualified Nigerign as the Accountant and who would propably
be a check on Mr. Fadel Mattar, himself,
5. The leader of the Western State delegation Mr. F.A,.0. Shoza

thanked the Chairman for his compliments to his Government and the
Committee and said that on the assumption that the two Governments
would agree to formé?parﬁnorship on the project, the understanding
of his delegation was that the Working Party would look into all
the aspects of the proposal. He expressed the view that a lot
8till remined to be done in respect of the West African Pictures
Co., Ltd. He assured the Lagos State side that every aspect of
the proposal to purchase the two Cinema companies and form a new
one was still open for thorough discussion, He then requested

Mr, Akinyele to explain some of the recommendations of his
Comnittee to the meeting.

6. Mp, T,A, Akinyele explained that it would be seen from

the report that the sum of N1,6m. which his comnmittee

reconmended as the value of West African Pictures Linited was

not a final figure, He said that his Committee took samples of
the property of the Company located in the same area as that of
Mattar Brothers (Cinema) Ltd, and then imputed values to these.

He reminded the meeting that while Mattar Brothers (Cinenes)

Iimited had a total of seven cinema houses, the Vest African
Pictures Iinited had fifteen. He agreed, however, that if the
two companies were compared, the inevitable conclusion would

be that Mattar Brothers (Cinemas) Linited was performing much
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better. He disclosed that his Cormittec :ad sone doubts as
regard: the method of assessin~g Yest Africon Pictures Limited
and this wag vhy it had recommended that o valuation exercise
bac undertaken on it.
T On a gquestion by the Chairmon o8 o whether Wesbern
State CGovermient had appointed anybody o enrxy out the
valuation exercise on the Conpony oo susented in the
Cenmittee!'s report, lir, Shogae scaid that he wis 1.0t evare that
his sovernsent had avnpointed any valuer To exaiine the
property of fest African Pictures Litd, Le suggested hhe
following two alterratives foxr consiceration by the Yorking
Party:

(1) +that the 'est African Pictures Limited should be

agked to car®y out its own valuvetion exercise, or

(ii) that the Working Partr shovld emplory an independent
person to value thz propertr of the company.

g8, The Chajrman observed, that geing by the contents of
the Committee'!s renort, the Weot Lfrican Pietures Limited was
not intercoted in ensacing voluers to ezivry out any valuation
exercise on its »ropextr beeause of Gihe erorbitant professienal
feeg which would have to he poid. Le, thereifore, suggested
that a joint voluction tean made up of officisls from both

el

gevernnents shouwll be asgigned to do the valuation.

e Mr, 1.0, 0Qcubanjo Pointed out thaw thousr the oxking
Party had agreed, in principle, on the worth of Mattaxr
Braothers (C#nemas) Limited, he wendered if the valuation
experts whe valued the pronerty of the company were 2lso
well qualified To volue the mechanical eguipment used in
¢inena heusec. lie suggested that engineers éould be
included in the voluation team to look into that aspect and
that this approach he also extendec. to Hattar Drothers
(Cinemas) Ltd. Mz, Shosa reitercted that he did not feel

that discussion on any aspect of the assignment was closed
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and declared thot since they would have to advise their respective
governments, members should satisfy themsélves that they were
not in doubt on any matter before the Working Party made any
reconnendations.

10. The Chairmen wondered if Mr, Mgttar would accept any amount
less then the one agreed to as he had noted from the report that
he was reluctant in accepting W1.5m. This notwithsta,ding,

he suggested that another valuation exercise should be done to
confirm the earlier one. Mr., Shopa expressed the fear thet

Me, Mattar might not accept anything less than IM1.5m, and

that if he had got a better offer he wrs not likely to
negotiate with the Working Party again. He, however, suggested
that valuers, engineers and accountants should undertake the
valuation exercise.

11. It was then agreed that accountants, valuers and

engineers should make up the panel which would wvalue the
property of Vest African Pictures Ltd., The panel woulc also
examine the age of the machines being used and determine

their future usefulness. It was further agreed that lattar
Brothers (Cinemas) Itd, especially the machines, should be
valued.

12, Mr, 0,A, Coker <referred to an aspect of the report where
it wes stated thet Mr. Fadel Mattar mede the appointment of

his brother Mr, Silma Mattar, as a condition for accepting the
offer by the Committee to serve as the General Manager of the
new management. He said that the Lagos Stote delegation was

of the view that instead of apnointing Mr. Silma Mattar, a
Nigerian should be appointed the Accountant. He added that the
Lagos State team felt that the two Mattar Brothers should not
occupy the two most strategic and topmost posts in the new
Company as they might prevent their Nigerian understudies

from kmowing much about the rumning of the company.



13, Mrs, Teju Alakija explained that the intention wos not to
appoint Mr. Sikna Mattar as the Accounton®t. She said that he
was to be the Floor HMansger aos Hr, Fadel llattar reposed conficdence
in him and he was only to collect the money from the various
cinema hougcg as well ag make the necegpary entries in the

book. She referred to cinema business os being rather peculiar
and which harboured a great tendency for pilfering., In her
opinion there wos nothing wrong with the proposed arrangement as
any dishonest practice could be easily detfected, She concluded
that a qualified Nigerian Accountant would be aprointed to

look into the overall accounting operaiions of the venture,

14, Mr. Shoge contended that cinema business wos a highly
specialised one and comeone who would uncerstand the
intricacies; Imow what films to show, lieise with the film
distributors and decide on when to show a particular film,
should be appointed, Ee suggested that Mr, Fadel Hattar be
appointed the General Managexr and that his brother Silma be
employed as the Flooxr Maonager.

15. Mr. Coker agreed thalt an expert could be appointed for a
period of three yeers and this was why he rould not question
the suggestion that Mr, Fadel Mattar be anpointed as the General
Manager, Bearing in mind, the nationality of the two gentlemen,
however, he expressed fear at the security of the revenue

and funds of thc Company ond pointed out that the engagenent

of the two brother- might be in order when the business was

a fapily one, The situation would radically be different if
they were working for another body,  IMr. Odubanjo associated
himself with tvhese views.

16. Mr, Shogs explajned that it might be difficult to get
somebody whko knew howr to run a cinema business well in Nigeria
and cited the cose and present plight of the YWest African Pictures
Limited as ap example., He said that recruiting somebody from
outside the country might not be adviszble =8 the person

1
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' recruited ia:iglrl: not know much gbout the local market and the
taste of the people. He said that if Mr. Fadel Mattar had +to
be employed, some safeguards could be devised to make him
effective and prevent malpractices. It would be the responsiblity
of the Board of Directors of the newly formed company to
ensure that Mr. Mattar did not desert while the company was
about to take off, The Chairman pointed out that the safest
safeguard would be to sign a contract with him,

s Mr. Akinyele pointed out that the report submitted by

his Committee had settled the controversy as it stated that
even if Mr., Fadel Mattar was to retain his brother, Nigerian

understudies must still be appointed. He said that it might

not be possible to devise a fully fraud proof system but the
-intention should be to reduce malpractices even among Nigerians
to their barest minimum, He disclosed that it was when his
Committee suggested the question of profitability to Mr. Fadel
Mattar whereby he would be paid 5% of the difference be tween
the agreed rate of return on Investment and the actual net
profit for a given year that he suggested that his brother i;
whom he had great trust should be appointed probably to cnsun
the attainment of the set target profit, He said that
Mr, Fadel Mattar was quite enthusiastic abogt this and kners
that if he did not work hard enough it might affeet the
amount he wouwld get, Mr. Akinyele concluded that the agr:
rate of return on Investment could be raised each year.
18, It was agrecd that Messrs Fadel Mattar and Silma |
be appointed the General Manager and Floor Manager resp
and that a qualified Nigerian should be employed as-thd
Accountant, It was 8180 a greed that suiteple qualif
Nigerians should be appointed to understudy both Mr,
Mattar a,d Mr. Sikna Mattar., As a condition for ty
purchase of his company, Mr, Fadel Mattar was to g

company for at least three years.

. .
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19, Mr, Odubanjo suggested that the Accountants to serve on the
evaluation panel should, in addition to their assignment of a
assessing the companies, be requested to do a profitability
projection for the future. He stressed the importance of this
which he said could be done from the actual or samples of the
earnings from sale by the various cinema houses, The result

of such an exercise would be used as a basis to set a profit

target for the new company to aim at, Mr, Akinyele explained

that his Committee tried to undertake this but encountered
difficulties because, while Mattar Brothers (Cinemas) Limited
kept complete accounts, no proper accounts wcre kept by the
West African Pictures Limited, He, therelore, doubted if an
accurate projection could be got. Mrg. Alakiija, on the other hand,
felt that except the Accountants had themselves been in the
cinema business before, it was not likely that they could get a
workable target. Even if a target was got this might be falsi-
fied by circumstapces.

20, The Chairman remarked that the Accountant night be asked
to look into the possibility of working out the profitability
projection. He said that both governments should each provide
one Accountant, one valuer while the Western State would also
provide a mechanical engineer with some working Imowledge of
cinematograph as the Lagos State Government was not in position
to get one to serve on the valuation panel. Mr, Shoga promised
that the Western State would try to look for :an audio~visual
engineer to exanine the age of the various machines,

21, Mz, Shogs wanted to know if the management of the-company
would be tied to purchase. He said that if Mr, Fadel Mattar
derived his means of livelihood from cinema business only, he
might agree to serve in the new company but might decline the
offer if he had better ajternatives. He stressed that the
success of the company would depend on Mr, Fadel Mattar's

expertise and as the governments were to invest a huge sum of
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monoy on the project, he implordimemhers to devise safeguards to
ensure its success. He therefore suggested that purchasing

the companies should be conditional upon My, Fadel Mattar's

e e i 8

willingness to serve in the new company. He, however,

« wondered whether a managenent agreement should be signed with
Mr., ¥, Mattar or he should be employed for an agrecd term.
22, MMr, Coker explained that because Mr. F., Mattar was an
expatriate it might be difficult to provent him from working
for any other group if a manggement agreement was signed with
him, However, if he was employed by the new company it could
be ensured that he did not work for any other group in the
country. He confirmed that Mr. F., Mattar had other business
which were all in Schedule I of the Nigerian Enterprises
Promotion Decree,

235. Mrs. Mlakija suggested thot Mr. T, Mattar be paid very high

remuncration which would inducc him to accept and be tied down
to the conditions that the Working Party might offer hinm.

5 The Chairman suggested thet it should be made a condition for
\li purchase that Mr, I', Mattar should serve the new company for
-T"\a period of three yecars. In support of the Chajrman, Mr, Shoga

suggested that the payment of the purchase moncy could bhe

spread over the period Mr, F. Mattar was to serve the country.

24, It was then agreed that Mr, Fadel Mattar should be employed

for at least three years and that payment for the purchase

E of Mattar Brothers (Cinemas) Limited should be spread over
' the pericd he had contracted to serve the new company. It
?was considered ncecessary in this conncction, to seek the

Eassistanoe o7 the Tederal Ministry of Finance over the

repatriation of the money paid for the purchase,

25, The Chairmen suggested that the valuation panel should

meet and submit a report within a month but Mr. Shoga

reninded members that the valuation of Vest Afriecan Picturcs
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Limited would involve travelling to some Northern States. It

was then agreed that the valuation pancl should be set up
early so thot it could submit its report within one month,

26. Mr, Shogs asked if it would be advisable to allow
participation in the proposed joint venture by non-governmental
bodies and would cqso like to know if the {two governments
werc to contributc all the shares or thet they would have
majority shares and allow some outside financial interests to
hold minority sharcs., The Chairman suggested that the two
governments should contribute all the shares for sometine
after which the situation might be reviewed,

27+ The meeting then agreed that the two governments should
provide sharc capital on a 50/50 basis,

28, Winding up the meeting, the Chairman remarked that
within a fairly short time, quite a lot of ground had been
covered and considerable success achieved, Ile thapked
members for their cooperation especially their contributions
apd the way thcy were made. He hoped that future meetings of
the Working Party would be held under such o friendly
atmosphere,

29, It was agreed that the next meceting be swinoned after the
report of the valuation exercise had been submitted., If it
would involve further negotiation with the companies, the
meceting would take place in Dagos, otherwise it would be hcld
at Ibadan, It wes fuyther agreed that if the wvaluation panael’
confirmed the figures already stated in the report submitted
by Mr, Akinyele's Cormittee, the Working Party could go to
their respective governments for a decision on participation

and releasc of nccessary moncy,

The Lagos State Secrctariat,
City Hall,
Lagos

EMIT ATTATISM Q&%
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SP/ci167/78 L VSeptem'ber, 1973,

The Permanent Secretary,
Ministry of Lands & Housing,
Ibadan,

(For the attention of Mz, J. l. Akinola)

Motion Pictures: West African Pictures
Limited and Mettar Brothers Limited

I refer to my letter No. SP/C.167/51 of 8th August, 1973
in which you were requested to nominate an officer to serve on
a panel tc value the assets of the above-named Companies. I
am directed to inform you that the touring expenses of the
officer selected for the assignment will be borne by your
Ministry from your Transport and Travelling Vote.

2. Please inform the officer selected accordingly.

/

(J. K. Acingbade)
for Secretary to the lMilitary
Government & Head of Service.

€ i,

CONFIDENTTAL
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SP/C.167/79 '1’September, 1973+

The Permanent Secretary,
Hinistry of Home Affairs

and Information,
Ibadan.

(For the attention of Mr. J. 0. Afolabi)

Motion Pictures: West African Pictures
Limited and Mattar Brothers Limited

I refer to my letter No. SP/C.167/52 of 8th August, 1973
in which you were requested to nominate an officer to serve on
a panel to value the assets of the above-named Companies. I
am directed to inform you that the touring expenses of the
officer selected for the assignment will be borme by your
Hinistry from your Transport end Travelling Vote.

2. Please inform the officer selected accordingly.
, ﬁ \}T; Tif ]uJUffﬁ\ S
P = .@%?§\
P \1'1 (J. K. Akingbade)
2 fi for Secretary to the Hilitary
o !::;}ﬂ Government & Head of Service.
ol ey v
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SP/0.167f80 j“’éeptember, 1973,

The Acting General Manager,
Western Wigeria Development Corporatioh,
Ibaden.

(For the attention of Mr. Oladeinde)

Motion Pictures: West African Pictures
Limited and Mattar Brothers Limited

I refer to my letter No. SP/C.167/53 of 8th August, 1973
in which you were requested to nominate an officer to serve on
a panel to value the assets of the above-named Companies. I
am directed to inform you that the touring expenses of the
officer selected for the assignment will be borme by your
Ministry from your Transport and Travelling Vote.

2e Please inform the officer selected accordingly.
—

(. K. Akingbade)
for Secretary to the Hilitary
Government & Head of Service.

CONFIDENTIAL




FASHOLA * GROUP

38a, Ilubinrin Marina,

Alhaji S. ADE Fashola .

P. ?{E;{ Xjﬂﬁ% Managing Director
Lagos, Nigeria. Residence Tel, 21909
Tel, 24056 N~
_.28tnuaugtst, | 1973
Travel
The Secretary to the Military Govt,, ..
' & Head of Service, 'i'“ﬁ Mrﬁ"' i
Tourism Office of the Military Governor, \@0 g .
Agac &, RECEIVE \
Ibadan, by !
dnvostmants Western State, eih :
(:r’rf_-r - W':\’
T Magazi I"”“ff or nt{ﬁ'ﬂﬁ‘"}’
Hhdeiggazine Dear 3ir, .
Import—Export e Mattar Chain of Cinema Houses - Sale of
7 J o
'y o i We refer to the Permanent Secretary of Finance, letter
Printing no, ¥, 689/56 of 23rd July, 1973 copy attached, in the above
i ﬂ‘:‘:nne'ctmn, Will you plmse advise us of the currr\nt
position of the matter under discussion; We are anxious
Insurance to pursue this matter with vigour with a view to finalising
the negotiation,
Real Estate

Yours faithfully,
for; FASHOLA  GROUP,

Garment Factory
Missing-Link A A S

Africa-Rent-A-Car

®r 0 d o e @ BB RD OO0 PR ASY

MANAGING DIRECTOR,

Photography

Agencies

CONTACTS.
JAPAN EUROPE AFRICA U.S.A
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Our Ref, Wo, F,689/56 23rd July, 1973.

Alhaji S, Ade Fashola,
Managing Director,
Fashola, Group,

44, Balogun Street,

P, 0, Box 581,

Lagos,

h ! F,i.}‘ e i

- o \'w. ¥ oy '\T‘\-' .

Dear Sir, e o erik
ey =

Mattar Chain of Cinema Houses — Sale of

I am directed by the Commissioner for Finance,
Mr, T, M, Aluko, té acknowledge the receipt of your letter to him
dated the 19th of June, 1973, on the above subject, and to point
out, with regret, that your letter of the 28th August, 1973
(presumably 1972) was not received by him,

2. With regard to the point raised regarding the mandate
already given to you by Messrs, Mattar Brothers and Company Limited
to sell their chain of cinema houses, T am to inform You that this
subject is being handled by the Secretary to the Military Government
and Head of Service, Office of the Military Governor, Agodi, Ibadan,
to whom a copy of this letter, together with photo copies of your letter
of the 19th of June and of the 28th of August, 1973 (2) are
being referred for information and whatever action is considered
necessary,

Yours faithfully,

(H.S.A, Adedeji)
Parmanent Secretary,

/[LJ-—-« dl« o ¢/7:>\.
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LAGOS STATE  GOVERNMENT B

gz F ]

e B ;

. .. } b !- J e [-
& N _ -

"‘- 3 ghorry i N :"

When replying, please quote
reference and date of this letter.

OFFICE OF THE SECRETARY
TO THE MILITARY GOVERNMENT

ADMINISTRATION DIVISION,
_____ G i CITY HALL,
P.M.H. 12638 LAGOS, NIGERIA.

Telephone: 54110
-70'1& September 1973

e WL

i

_.-'—F'".T =
_,Ju‘l!;gu

The Secretary to the Military Government,

Military Governor's Office, ST
Secretariat, 14 SEPI9S )}
Ibadan. . SPle e

MOTION PICTURES: WEST AFRICAN PICTURES LIMITED
AND MATTAR BROTHERS LIMITED

I am directed to submit below the names of Lagos State
government officials to serve in the expert panel to advise
on the setting up of a Motion Pictures Company:

Estate Valuer - Mr, J,0,A., Sannsi
Accountant - Mr. M,A. Alogba

= s 3 | _ /m@w:) R0t 2o o—-7 <,

('TOLA ODUKOMAIYA)
for Secretary to the Military Government,
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CONF IDENTIAL

-

SP/C.167/85 |S September, 1933

The Managing Director,

Mattar Brothers (Cinemas) Ltd.,
39, Campbell Street,

Lagos.

Dear Sir,

Mattar Brothcrs iﬂgnemaslbtd.,

I am directed to inform you that the Western State
and the Lagos State Covernments have set up a Joint Working
Party which will negotiate with you on the purchase of the
above named Company. The Working Party and/or its panel
of experts will get in touch with you direct for all facts
and documents esscntial for carrying out its function e=¥
of advising the Governments.

24 I shall be grateful if you will give every assistance
to the Working Party in order that it might carry out its
assignment promptly.

-

L

{J. K. Akingbade)

for Sceretary to the Military
Government ana liead cf Service.

ﬂﬂ,
= ¥,
. R

7
»
*
At

FaEp A

a1 Ref. No. 5P/C.167/854
Lo e Ref. No. SP/C.167/854
s S

Office of the Military Governor,
Agodi, Ibadan.

(Oseptember, 1973,
Copy to:

The Secretary to the Military
Government and Head of Service,
Lagos.

Above for information.

(/

(J. KThEEingbade}

for Secretary to the Military
Government and Head of Service.



SP/C.167/86 [ g Septenber, 1973.

The General Managow,

West African Pictures Co. Ltd.,
1, Inamidi Azilkiwe Street,

P. 0., Box 537'

Lagos.

Dear Sir,

Hest Afwican Pictures Company Lid.

I am directed to inform you that the Western State and
the Lagos State CGovernments have set up a Joint Working Party
which will negotiate with you on the purchase of the above-named
Company. The Working Party end/or ite panel of experts will get
in touch with you direct for all facts and documents essential
for carrying out ite function of advising the Governments,

2a I ghell be grateful if you will give every assistance 0
the Working Party in order that it might carry out its assignment

pronptly.

Yours feithfully,

(_.—’"

T

iy
(7. K. Akringbade)
for Secretary to the Hilitery
Government & Head of Service.

CONFIDENT TAL

Qur Ref. No. SP/C.167/86A

Office of the Military Governor,
Ibadan. \..; September, 1973.

Copy to:=-

The Secretary to the Military
Government,

Lagos State Government,
Lagos.

0% For information,

”'{;; Tk IuLm::w\\ ("’
PRy i
(J. X. AkIngbade)

2 . ',, for Secretary to the Military
_.‘;mr. i .-r.'-‘,'-'. Government & Head of Service.

n gornyi (N
v, = II';[._l .1 .
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CONF IDENTI AL

SP/C.167/87. 2], September,1973.

M. E. 4, Kayode,

Senior Accountant,

Western State Development
Corporation,

Cocoa liouse,

Ibadan.

Pictures: hest African

ngtggeg Limited and Mattar
B . Brothers Limited:

I refer to letter No. A/C.511/111 of isth
August, 1973 from the Ag. General lManager, Westcrn Nigeria
Develiopment Corporation and my own latest letter No, &P/C.
\ 167/80 of L2th September, 1973.

P The Lagos State Government have already appointed
the following officials to serve on the expert pancl to
advise on the setting up of a Motion Picturcs Company: =

Lstate Valuer = Mr, J. O. A. ESanusi

Accountant - MNr. M. A, Alogba
= The terms of reference arc as in the attached paper,
3. I will suggest that you contact the other lestern

State members of the panel immediately and arrange with
Messrs Sanusi and Alogba from the Lagos State for a

sui table date on which the assignment would start. I necd
not resemphasize the urgency placed on this matter by the
State Military Guvernor. I lope thercfore that it will be
possible for the assignment to stert not later than 3rd
Uctober, 1973.

4, I have been told that for ecffective contact with

the Lagos State panel, MMr. Eghapha, Principal Assistant
Secretary, Ministry of Pinance, Lagos State, will be helpful.
His teldphone number is 53887, |

"'&h (A, A¢§%§;;m$unj

: ) ior Gecretary to the Military
/ah& z/ﬁ Government and Head of Service.
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Office of the Military Governor
Agodi, Ibadan.

2 September, 1973.
Copy to:

Mr., F. Akadiri, -
Western State Ministry of Lands and Housing,
Ibadan, ' b

Mr. F. S. Oladunmoye,

Higher Sound Engineer,
Western State Ministry of
Home Affairs and Information,
Ibadan.

Overleaf for information. You should also
kindly contact Mr. E. A. Kayode, Scnior Accounfant, Western
Nigeria Development Corporation so that there may be no delay
at all in starting the assignment given to you by the State
Government.

G \‘ (A, Aﬁ)egﬂn)r

'Qﬁﬂ:ﬂgay H:-\a for Secretary to the Military
ﬁ?ﬁiiéfﬂ !fjJ Government and Head of Service.
&r- -“'“'ibf) :
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sP/¢.167/88 3o October, 1973

Mr., E, A. Kayode,

Senior Accountant,

Western State Agricultural
Investment Corporation,

Cocoa House,

Ibadan.

llotion Pictures: West ATrican
Pictures Limited and lattar
Brothers Limited:

k I prefer to my letter No. SP/C.167/87 of 26th
= 1 f September, 1973 and I would be glad if you would let me

have a short progress report on your assignment.

R
(B, Pelu)

for Secretarh to the Military
Governngnt & Head of Service.

— Deyput 4 PSS wa PPs
T bu J%
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P.S.,

L]

I refer to ILE.'B minute on pages 89 and 90 in connection with
the proposal to buy the West African Pictures and the Mattar Brothers
(Cinemas) Ltd. A joint Working Party was appointed by this Government
and the Lagos State Government to negotiate with the ovmers of the two
cinemas., The representatives of this state on the Working Party are
Mr. F. A. 0. Shoga, Mr. T. A. Akinyele, Mrs. T. Alakija and
Mr. V. A, fl. Oduntan.

2. At the first meeting of the Joint Working Party, it was agreed
that a valuation panel comprising 2 Estate Officers, 2 Chartered
Accountants and 1 Audio Visual Engineer should be appointed to value

the properties of both companies. The report of the panel will form the
basis of negotiation with the proprietors of both piéture companies.

3 The valuation panel has been appointed, but has not submitted

any report. The latest reminder on the subject is on p. 88.

(J. K. Akingbade)
D.P.S.,

& /11/73.

YeE-b
Above for Y.R.'e informstion with reference to Y.E.'s
minute in nera. 2 of »np. 89 and 20,

-

2, T have been repularly kent informed of the activities
of the Valuation Panel which started work only in October
1973 on receint, of my letter on page 87. The Panel members
have travelled round to see the estaeblishments of the Vest
African Pictures Ltd., and the listtar Brothers Limited.
Theyv are now comniling their renort which will lster be
congidered by the Workine Partv under the chairmanshin of
Mr. F. A. O. Shopa,

3. The Working Party's recommendations will be submitted
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c/o Western State Agric. Inv. Corporation,
Private lail Bag 5085,

Cocoa House,

Ibaden,

3 st October, 1973.

The Secretery to the nilitary Government,
and Head of Service,

Office of the wilitary Governor,

Agodi,

Ibedan.

liotion Pictures: west Af'ricen Pictures Limited
ard lattar Brothers Limited

With reference to your letter Ho. SP/C.169/88 of 30th October,
1973, we heve to submit this short progress report :-

The team had visited :=

Keduna Royal Cinema on 9/10/75
Katsina Rex f LA o (T
Kano Rex " B AT
Jos Rex . " 14/10/73
Port-Harcourt Rex " " 17/10/73
Ibadan Queen " "o 22/40/73

" Rex it " 23/10/73

" Obisesan " ¢ 2313
Ondo Rex R "o 2hA0/75
Ibadan Odeon W . 25/10/73

. Scela " " 25y 3
Shagam Hex ) ® 26/10/73

2, We hope to visit the Cinemas in Lagos during the weck beginning

4th November, 197 3.

Se A detailed report will be submitted later.

=7 {24

(B, A. Kayode),

=\

DPS




Patii,

Please refer to your minute on p. 92. HNr. Kayode and others
have submitted a short report as on p. 94. It shows that they have
virtually concluded their visits to the Cinema Houses belonging to the
West African Pictures and Mattar Brothers Ltd. in the country. I have
contacted lMr. Kayode on phone regarding the date his panel would
submit their report. He stated that the report would be ready for
submission on Monday, November 19th, 1973. In view of the above, it
may not be necessary to send another letter to him as deeidsd by you
on p. 92.

(7. K. Akingbage),
PaESe,

A /1 /3.

DPS



SP/C.167/96 A1 November, 1973,

Mr. E. A. mﬂd‘l
c/o Western State Agricultural Investment

Corporation,
P,l.B, 5085,
Cocoa House,
Ibadan,

n tures: West ican Pictures Ltd. and
Mattor Brothers Ltd.

¥With reference to your letter of 31st October, 1973, I wish
to ask whether you are now in a position to submit your report on the

above-named subject matter,

-

o

(J. K. Akingbade),
for Secretary to the Military
Government and Head of Service.

n ‘
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COPIED FROM FILE SP/C.121/8/B, PAGR 271, PARACRAPH 7.

X X X X X X

g, 9 There hes been a re~thinkinge as regards Govt.'s participation

in yuming West African Pictures. My most recent impression is that the
Lagos State Govt. is too lukewarm in its attitude towards a joint partner-
ship arpangements in owning West African Pictures and Hattar Bros Ltd.

I also recently understood that the L.3.G. is quietly negotiating
unilaterally with lattar Bros without reference to W.5.G. In the
eciremmstance therefore, I think W.S5.G. should discontinue its interest in

seelcing to acaouire Weet African Pictures, Iy attitude now is that the

-

—~

Bank should now take such steps as it may decide to dispose its interests
in the cinema coy.
(Init1d.)
C.0.R.,
T/12,
Sars
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TELEGRAMS : FERMLAND TELEPHONES: 24154; 62100/8202

PRIVATE MAIL DAG No. 5146

! ‘ MINISTRY OF LANDS

Your 'Rl NOiscmessmnisssnnsreinas

Further communications on this
subject should be addressed to the

Permanent Secretary_quoli
Our Ref. No 8‘3%4{ 01

............................. g <
- S\

Date.. l '5 .Recempber, 1973

The Secretary to the Militery

Government and Head of Service,
Office of the Military Governor,
Agodi, Ibadan.

Motion Pictures: West African Pictures Limited
and Mattar Brothers Limited

With reference to your endorsement No. SP/C.167/87A of
P1©| 26th September, 1973, we forvard herewith the valuation report
of the Cinemas of Mattar Brothers =nd West African Pictures
Limited.

2e The value of the Cinema properties of Mattar Brothers is
put at ¥720,000 while its cinema equipment is valued at ¥26,250.
The business is however worth ¥965,000 on condition that the
Company settles its current assets and liabilities.

3 Mettar Brotkers has previously been valued at an inflated
figure and the owrers of the Company were only too willing to use
this over-valuztion as the basis for supplying information. An
example of this over-valuzation is the Scala Cinems site in Sabo
containing 3585.72 sq. yds (i.e. about 6 plots) formerly valued at
¥40,000 (or over 6,600 per plot in Sabo Ibadan!). Similarly the
Odeon Cinema in Tbadan, 1845.38 sq. yds (i.e. 3 plots) was formerly
valued at ¥20,000 (i.e. over ¥6,600 per plot).

4. The standard of management of Mattar Brothers was found to be
quite good although there is always room for improvement but by
and large we think the Company can be run without any major
development.

Be Of the twenty-three cinemas on the books of West African

Pictures, the Casino Cinema in Yaba, Lagos, has been assigned to

the National Bank while the Rex Cinemz in Port Harcourt has been

. completely destroyed leaving only the bare site overgrown with

bush. The Casino Cinema belonging to National Bank is valued at
| | H125,250 with equipment worth #400 while the Femaining twenty-one
. | West African Pictures Cinemas in operation are valued at %556,950
with equipment worth #26,200. No value is placed on the vacant
site in Port Harcourt. The value of the business is put at
#593,000 on the condition that the current assets =nd liabilities
are settled by the Company.

6. The valuation panel did not obtain enough documents from

West African Pictures for evelustion due to the inefficient way

the Company is run. Ve think the Company can improve in value
under better management.

.ttt/2

o



. West African Pictures properties are in such a poor
‘tate that a large initial expenditure is required to improve

hem. The theatres are in very bad state of repair and some
mey have to be rebuilt. We advise that a programme of
redevelopment and reorganisation will be necessary for which
a sum of ¥1.5 million should be provided.

W 500
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Mr| F. Akediri Mr. F. S. Oladunmoye
Senior Land Officer Higher Sound Engineer
Minist of ILands & Housing Ministry of Home Affairs and
Ibadan. Information, Ibadan.
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. Mr. E. A. Kayode

Senior Accountant
Western State Agric. Credit Corporation,
Ibadan.
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VALUATION REPORT OF MATTAR BROTHERS' CINEMAS
AND _WEST AFRICAN PICTURES

The attached is the valuation report of the Cinemas of Mattar
Brothers and West African Pictures Ltd. We inspected everyone of the
cinemas from October 3rd, 1973 to 10th November, 1973.

2 The Properties of West African Pictures were found to be

generally in very poor condition of repair and maintenance. The
Management is very ineffective and the poor nature of its organisa-
tion has hampered efficiency.

e The cinema business appears to be guite viable provided it is
well organised and necessary equipments function well.

4. Our basgsis of valuation is mainly on the present use of the
properties and the rights subsisting thereon. TUnder better manage-
ment the value of West African Pictures Cinemas should be much more

appreciable, All over the country, theatres which are fully covered
and airconditioned are very well patronised.

B Mattar Brothers' (Cinemas are better run and from their

accounts a going concern valuation based on the profits made has

been carried out.

6. Both companies did not supply us with all necessary documents.
Mattar Brothers provided only photocopies but did not reveal the
extent of its liabilities. West African Pictures could not provide
relevant documents because of its poor organisation. The figures
arrived at are on the basis that no further liabilities are dis-
covered. We advise that a Solicitor should be asked to look into
the examination of the titles of these companies.

T The purchaser should normally pay the costs of the
transaction but where titles are defective or encumbered, they
should be perfected at the expense of these companies.

Our valuation of West African Pictures Cinemas is E556,950, those
of Mattar Brothers 720,000 apﬁ National Bank's Casino Cinema
¥125,250 making a total of ¥1,402,200 for all the Cinemas.

‘ :

de0,.A usi, ARICS. P, A iri, ARICS.

Senjor Land Officer, Seni Land Officer,

Min¥stry of Works & Plamning, Minigtry of Lands and Housing,
Lagos State. Ibadan,

5th Dec., 1973.



VALUATION REPORT OF MATTAR BROTHERS CINEMAS
Lagos — Roxy, Plaza, Idera, Odeon, Central

Tbadan - Scala and Odeon

ROXY CINEMA ADO AVE/TTAPEJU AVENUE, APAPA

This is a two-storey commercial building in Apapa

Shopping Centre. The ground floor of 10,000 square
feet houses the Leventis Stores Limited and American
Motion Pictures Company Limited which is the main
distribution of filmg in Nigeria.

Roxy Cinema occupies about half of the upper floor
the remainder of whic; is unenclosed, vacant and unused.

The building is in very good condition. The Cinema
is fully air-conditioned while the ground floor super-
market and office are separately but fully air-
conditioned. Roxy Cinema is floored with thermoplastic
tiles on cement screed., The internal walls and ceiling
are finished off in acoustic tiling. The lobbies and
stairs are of precast terrazo tiles and windows are of
glazed metal.

It is well painted in and out, well lighted and
very well maintained.

The Cinema is in a first class shopping area in
Apapa with the main shopping Super-markets, Kingsway,
U.T.C. on the opposite sides of the road while Leventis
Stores is downstairs. The Excelsior Hotel, a first rate
hotel is also just on the other side of the road.

The seats which are in nine tiers are arranged in
two colums of 18 rows with 16 seats per row all
totalling 536. A flat rate of 80K is charged.

The seats are upholstered in metal frames and are
all in good condition.

The Cinema is a going concern with two shows daily

and three shows on Wednesdays.

SN
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Roxy Cinema constitutes Plots 192-195 Ado Avenue
leased by the Lagos Executive Development Board under a
lease dated 7/8/56 and registered as Title No. 8980 to
Messrs. Mattar Brothers for 90 years from 20/7/56 at a
ground rent of B571.50 per annum.

Mattar Brothers (Cinema) Limited took an assignment
of it on 23/6/70 and it now has 73 years to run.

PLAZA CINEMA, TAGOS

Plaza (inema is located at the junction of Mecarthy
Street and Berkeley Street in Lagos Island near the Ghana
Embassy, north of the Race Course. The cinema occupies
the first floor of the two storey building in which it
is located while the ground floor is used for office
purposes by another company.

The interior of the cinema provides seats for 479
persong in tiers. The theatre is fully air-conditioned
and in good structural condition. The flooring is
covered in thermoplastic tiling with acoustic tiles on
all walls, and asbestos sheets on the ceiling., Windows
are of metal glazing and the flank and rear walls are
panelled in laminated wood to a height of 6 feet.

The Cinema being indoors and air-conditioned, two
shows are presented daily at 60K for the early and 80K
for the late shows.

The building is about 12 years old. The ground
floor is said to have been let at E2,000,00 per annum
and the sub-lease will expire in May, 1974.

The property originally consisted of about three
pieces of land leased to K. Mattar and Fouad George by
various lessors for 99 years from 1958. The pieces of
land were assigned to Mattar Brothers Cinema on 20/2/61

at a total rent of E640,00 per annum of which a total

rent of ¥9,600.00 was paid in advance, The terms have

84 years to run.

7184



IDERA CINEMA, MUSHIN

Idera Cinema, Mushin was built exactly in accordance
with its building Plan No. MUN B 1382 approved by the
Ikeja Area Planning Authority on 19/11/66.

The theatre which is on one level provides bench
geate for 870 persons. Of these, 360 seats are under a
covered roof while 510 are under the open sky.

The theatre is in good structural condition and is
very well maintained. It is 126 feet 9 inches long by
60 feet wide of which 15 feet x 60 feet forms the
projection room, conveniences etc.

The floor is of cement screed on concrete with a
few thin cracks but otherwise in good condition. The
flank walls are in sound condition. The roof is of
rolled steel joist framing on 4" x 3" columns and
Corrugated Iron Sheet . covering.

There is only one usable gents toilet at the rear
and not well maintained while the urinal and wash basin
room is cluttered up with jumble stores. The toilets
for the front uncovered seats are equally badly main-
tained, smelly and caked with dirt.

The land was leased to Fadel Mattar under a deed
dated 5/10/64 and registered in Ibadan (now Lagos) as
34/34/766 for forty years from 1/10/64 at a rent of
200,00 per anmum for the first 10 years and increasing
by ¥100,00 per annum every 10 years. The lease was
asgigned to Mattar Brothers Cinema Limited under a deed
dated 4/9/65 and registered as 48/48/860 in Ibadan (now

Lagos). It now has 31 years to rum.
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ODEON _CINEMA, PALTEY §ST., EBUTE METTA, TAGOS

Odeon Cinema is a very compact theatre about 50
feet wide and 97 feet long. It occupies almost the
whole plot on which it is built without leaving any
gspace. For ingtance, there are no exits on the flank
walls or rear as these form common boundaries for the
ad joining high density residential buildings. Four
exits are provided in the front,

The theatre is moderately well maintained and in
good structural condition. The floor is of cement
screed on concrete, The flank walls are 6 feet high
topped with 6 feet Corrugated Iron Sheets. The theatre
is roofed over with a double-lean-to steel framed roof
covered with asbestos sheets with an open ceiling. The
eaves line of the roof leaves a gpace of about 3 feet
to the flank walls. The screen is about 24 feet wide
and 20 feet high.

Conveniences are inadequate; only one water closet
is provided for men and one for ladies. The men's
water closet has been surrcﬁnded with concrete to
convert it into a squat closet. The closets are poorly
maintained, There is no car park except along the
frontage of Patey Street.

Mattar Brothers purchased the freehold land 575.01
square yards under Title No. MO0.0929 dated 28/1/59 for
®¥2,400,00, It was mortgaged to A.C.B., Martin Street
Branch, Lagos in Account No., 8344 for E22,000.,00 under
a deed dated 31/5/63 and registered as 3/3/946 Lagos
but the title has been returned by the bank vide a
letter No. MSB/MECL/8/72 of 18/8/72.,

A flat rate of 20K is charged per person and bench

seats provided can accommodate about 472 persons.

AN,
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CENTRAL CINEMA, TAGOS STREET, EBUTE METTA

Central Cinema is a moderately sized building in
fairly good condition.

The seating arrangement is on two floors. The
ground floor which seats 480 persons at 20K each
congists of two columns of seats in rows of 20 at 12
Persons per row, Behind this is a class of 100 metal
chairs covered by the top tier. This class pays 30K
each for ordinary shows.

The seats above consist of 150 covered metal chairs
on two tiers and 58 chairs in the open deck. The
charge for these 208 seats is 50K per show,

The Cinema is hemmed in by the adjoining
residential buildings and perhaps for this reason only
one exit door is provided on the left flank wall while
two are on the right and two in the front.

There is no provision for car parking and car
owning patrons have to park along the road.

The maintenance of the Cinema premises is rather
sparse and minimal, The flank walls are about 6 feet
high topped with 12 feet of perforated Corrugated Iron
Sheeting. The floor of the arena is of mass concrete
finished in cement screed and in only fair condition.

Toilet facilities consist of one water closet for
ladies, two water closets and one open urinal for men.

Central Cinema which is 833.35 square yards was
leased to Khodor Mattar under a deed dated 30/7/46 and
registered as 56/56/728 in Lagos for 30 years from
1/4/46 at ¥200,00 per annum,



SCALA CINEMA, SABO, IBADAN

Scala Cinema is located in Sabo in Ibadan opposite
the north-western corner of the Race Course. This is
a fully covered Cinema providing films for all sections
of the Community.

The arena which has a capacity of 1,456 seats is
in three parts; a popular front area on a f£flat plane
containing 203 long benches to seat 812 persons, a
middle area also on a flat plamne with 277 curved metal
chairs, and a rear tier with 367 individual plywood
seats fixed to metal frames.

The flooring is of mags concrete finished off in
cement screed.

The walling is of cement blocks finished in and
out in pebble dash and in addition acoustic tiling on
the inside walls and ceiling to muffle the echo from
film sound tracks. The roof is of prefabricated metal
framing and asbestos roofing sheets. Six air extractors
are fixed to the roof while 8 ceiling fans are provided
for only the tiered back seats.

There are two shops in the building which could
easily be let for ¥40.00 each per month. On the same
level with the ceiling is a narrow space quite useful
as a restaurant which will find ready tenants at ¥60.00
monthly. These are unlet. There is however within the
premises a bar which is operated separately from the
Cinema although it is open during Cinema shows.

The frontage provides enough space for about 30

cars.

The Cinema appears well run.
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The lease of the land which is 3585.72 square yards
was granted to Mattar Brothers on 19/3/59 for 99 years
from 1/1/59 by the Olubadan of Ibadan (Ibadan City Council)
at a ground rent of K400,00 per annum revisable every 20
years of the term. It was registered as 35/35/292 Ibadan

and now has 85 years to run.

ODEON CINEMA, TLAGOS BYE-PASS, TIBADAN

Odeon Cinema is located on the popular Lagos Bye-Pass
at Oke-Ado in Tbadan., Its 80 feet set back from the edge
of the road provides about 30 car parking spaces. Apart
from this frontage, the theatre occupies almost every
inch of the plot on which it is erected. For this reason
its exit doors open on to a 5 foot wide lane on the left,
a street on the right and on to a marshy bank of a stream
at the rear.

The flooring is of cement screed on concrete, This
slopes gently towards the screen at the rear, is cracked
in places requiring early repairs.

The arena is in two grades; a front area of benches
seating about 900 persons each paying 20K per show, and a
raised rear area with 220 individual plywood and steel
framed chairs at 35K each.

All exit doors are of the ledged braced and battened
type fitted with bolts instead of push bars. The front

.audience is provided with two latrines on each side of
the screen while the back row seats have two poorly 1lit
water closets one for each sex. The gents are provided
with two wall urinal closets.

The structural condition of the theatre is quite
good. It may be possible to increase the capacity of the
theatre especially if it is roofed over and more shows can

be put up instead of the single one daily,



The land which is 1845,.,38 square yards was
originally leased under the Native Lands Acquisition
Law by Daniel A. Oni to Farid Doumit Kawam under a deed
dated 29/3/51 and registered as 5/5/32 in Ibadan for
50 years from 20/8/49 at ¥100.00 per annum revisable
every 20 years. The lease was assigned to Khodor
Mattar for ¥4,000.00 under a deed dated 21/5/54 and
registered as 25/23/87 in Ibadan. On 9/2/70 by an
unregistered agreement, the rent was revised to E200,00
per anmum with effect from 1/1/69 and five years' rent
was paid i.e. up to 31/12/74. The lease has 26 years

to run.
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VALUATION OF MATTAR BROTHERS CINEMA TLIMITED

All the five cinemas in Lagos and the two in Ibadan run by
Nattar Brothers are centrally controlled from the Company's
Headquarters in Lagos.

A number of documents mainly photocopies of title deeds were
examined., Evidence was found showing that mortgages existed on
gome of the Company's properties but these appear to have been
redeemed.

Mattar Brothers keep good accounts of their business and
have had them audited. These were examined back to 1970 and it
was found that their profits have increased from 1971. The business
shows great promise and is steadily improving especially after the
war. The 1972 Account is therefore adopted instead of finding an
average. Furthermore the Company appears to be rather top heavy
in management staff. For example one director with two assistants/
managers should have sufficed instead of the present two directors
and four family members in managerial posts. This seems to reduce
the Company's net profit. To assess the real worth of the Company
it is therefore proper to add to net profit the salaries of the
excess director and managers. The basis of wvaluation is to split
cinema entrepreneurship from provigion of theatres. Having
arrived at the gross profit, a reasonable allowance is made for
interest on capital (which originally stood at ¥160,000) Directors!'
remuneration is already provided for. Therefore, the balance is
capitalised to arrive at the wvalue of the properties.

Many of the interests are on long terms and even the lease-
holds have fairly long unexpired terms. But most important is
the fact that none of the buildings will revert to the lessors

when the leases expire.

It ig also to be expected that on expiry of a lease, the
lessee will sell the buildings to an incoming lessee or obtain a

long term lease renewal.

As shown in the valuation exercise, the landed properties are

worth ®720,000 as a going concern.
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PROFLTS VALUATTON: toi s
Net Profit as per P. & L. A/C. - ®j9,522 B¥4,976
Add

Depreciation on buildings = 25,544 64,162
B65,066 ¥69,138
Deduct
Profit on sale of Assets - 11,300
53,766
One Director's Salary  E8,880
Tfwo Managers' Salaries 7,200 16,080 16,080
Total E69,846 885,218
ess
Interest on Capital
(160,000 at 12%% 20,000
Balance E65,218
Deduct for
Repairs, Management and
Insurance of buildings Say 7,500
57,718
Y. P. 835 Say i 5
¥634,898
Goodwill
At Say 1 Y.P. of Profits 85,218
¥720,116
Say 720,000
GOTING CONCERN VALUATION :
Landed Property - ET720,000
Cinema equipment etc. ¥26,000
Airconditioners Say 18,000 - 44,000
¥764 ,000
Working Capital Say 60,000
824,000

L ]

o » EB855000 x 100
¥824,000

10.,3%

]

Thig means that if the landed property is purchased at
¥720,000, Cinema and airconditioning equipment at ¥44,000,
and 60,000 is employed in their operation, a net yield of
10.3% before tax is likely.

The geven Cinemas of Mattar Brothers (Cinema) Ltd. in Lagos
and Ibadan are therefore valued at E720,000 (Seven hundred

1
and twenty thousand Waira).



MA BROTHERS (CINEMAS) ITD.

Mattar Brothers have a gooed orgenisation and their Cinemas
appear to be very well rum. It is clearly a going coencernm
and has been valued as such at ¥720,000 for its seven
Cinemas in Legos sad Ibadan, that is, Roxy Apapa, Plaza Lagos,
Central Ebute-Metta, Odeon Ebute-Metta, Idera Mushin, Scala
Ibadan and Odeon, Ibadan.

The documents shown to us were only photo-copies and
it may be that the Company has some undiscloaéd liabilities.
The figure of N720,000 should be for negotiation and should
be reduced by the smount of any outstanding liabilities.
Also where any prepayments are proved these could be added

to the above figure.
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W. A, P, CINEMAS

In valuing the landed properties of W. A. P. Cinemas it is
generally assumed that the Cineme business will continue., The
only place where this is doubtful is the North where all the
Cinema sites were obtained from the Government. As such the
developments on the land should revert to the lessors on the
expiration of the leases. Casino Cinema Yaba, belongs to the
National Bank end therefore its value is not added to that of
We A. P.

According to the accounts of W. A. P. the company is ineffi-
ciently run and actually incures losses. However the business
can be made to be viable and it therefore becomes necessary to
value it by the contractors method.

Thus the value of W. A. P. Cinemas is assessed at ¥556,950

for the following Cinemas

Lagos West North Rivers
Super Rex, Shagamu Royal, Kaduma Rex, P.H.
Royal Queens, Ibadan Rex, Katsina
Regal Rex, Ibadan Rex, Jos
Corona Rex, Ondo Rex, Kano
Pen

Casino Cinema held by National Bank and is asgessed
at 125,250
Rex Cinems Port Harcourt no longer exists and W.A.P. cannot
gell the bare site. Therefore its value to the
Company is Nil
Tt was not possible to obtain all relevant and authentic
papers relating to the $itles of W.A.P. in these Cinemas. Ve
think thet W.A.P. has some liabilities over the theatres. The
total amount of these liabilities should be formally demanded
of the Company and such an amount should be deducted from the
assessed figure of  E556,950.
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SUMMARY W. A. P.
No. Cinema Value Total Remarks
1 Super ®255,000
2 Royal 56,000
3 Regal 29,000
4 Corona 45,000
5 Pen 45,000 | ®408,000 W. &, P.
6 Cagino 125,250 125,250 Wational Bank
Property
T Rex Shagamu 25,000
Queens Ibadan 16!100
9 Rex Ibadan 14,000
10 Rex Ondo 22,000 75,100
11 Obisesan
Ibadan - Nil -

12 Royal Kaduna 600 Less B¥23,550
Liability, mortgage
and rent

13 Rex Katsina 4,000 3 years to run
less arrears

14 Rex Jos 45,750

15 Rex Kano 23,500 73,850

16 Rex P.H. - Nil -

T{I.A-Pq Eb‘b61950
National Bank 125,250

GRAND TOTAL

¥682,200
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ROYAYL, CINEMA, OIL MILL STREET, LAGOS

Royal Cinema at 0il Mill Street, Lagos is hemmed in
by adjoining residential and office buildings which
tower above it on both sgides.

The floor is of concrete and cement screed which is
in a rough condition. The right flank wall which is 12
feet high has no exit door while the left flank wall
about 9' 6" has five exit doors. Both flank walls are
topped with about 9 feet of perforated corrugated iron
sheets.

Al]l exit doors are either decayed or in very poor
condition and patched with pieces of battens but un-
painted.

The walling is of burnt brick buckled in parts but
in fair condition. This will deteriorate fast unless
urgent repairs are carried out on it: There is only one
water closet for ladies and one for gentlemen behind the
screen with a collapsing septic tank.

The arena ig in three parts: The ground floor area
is divided by a 3 foot parapet wall, The front area
seats 304 persons on 76 old benches some of which are
broken.

The rear is vacant of seats because the roof over
it is giving way.

The top area is floored with cement concrete on wood
joists and boards. Most of the wood is rotten due to the
leaking roof and poor workmanship. The collapsing area
is fenced off from the rest of the top floor as any
traffic on it will certainly bring it down.

This is a freehold property registered as title No.
10 1867 on 2/3/50.

The building is in poor condition and will require
some initial capital expenditure to put it in repair

that is, re-flooring, retouching the wall fence, taking
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off the top floor and putting another in its place,
buying new chairs and benches, repairing the conveniences,
buckled ceiling, replastering the cracked screen and

completely repainting the whole theatre.

REGAT, CINEMA, TAGOS

Regal Cinema is exactly opposite Denton Police
Station, Ebute Metta and fronts on to the one way Denton
Street and situates between Ondo and Jebba Streets.

This is a rather ramshackle theatre looking like a
disused railway goods yard but for the benches.

What was originally a concrete floor is now a patch
of broken concrete sand and earth. Parts of the interior
of the theatre are weedy enough to encourage the care-
taker to grow a few yams only about 30 feet from the
screen., The flank walls are 6 feet high and in poor
condition.

A screen of 28 feet wide ig being used but another
one about 48 feet curvature has been erected at right
angles to the existing one., The projection room to this
has also been built but on first impressions they appear
disused although they have not been used. The workman-
ghip is so bad that it is said that they will be
demolished and rebuilt.

The projection room in use is a simple 10 f%. high
structure of brick walling, corrugated iron sheet
roof, wood ceiling and timber post support for the roof.
About 58 steel chairs are provided under the roof of
this structure. The projection room is in very poor
condition. 8o also is the caretakers apartment and
toilets.

The main part of the theatre is walled in under

the open sky with 94 benches seating about 376 persons
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and 72 steel chairs making a total of 506 seats. There
is ample room for more seats. There is absolutely no
car parking provision,

The condition of the theatre is so bad that only a
complete redevelopment can be advised.

W.A.P. obtained the lease to the land (1439.18 square
yards) on 1/8/1948 for 21 years at E200 per annum and
when this expired in 1969, another lease of 25 years

from 1/8/69 (without an option) was again obtained at a
ground rent of E400 per annum. This renewal was
registered as 75/75/1021 in Lagos. The lease now has

2] years to run, The present buildings cannot last this

long without substantial repair.

CASIN® CINEMA, YABA

The case of Casino Cinema, Yaba is quite different
from that of the others because it is no longer the
property of W.A.P. having been assigned to the National
Bank for ®100,000 on the 17th of June, 1971.

The property was originally leased by the Government
of Nigeria on 2/10/45 to Entertainments (W.A.) Ltd., for
99 years from 1/9/45 for ¥600 per annum and revisable
every 20 years. It was assigned to W.,A.P. in 1962 for
B27,620,

The theatre provides accommodation on two floor
levels. On the ground level the front rows consist of
127 benches seating about 608 persons, Behind these is
another category of seats consisting of 50 individual
steel chairs.

The top floor consists of about 80 ragged and very
old seats which must have seen better days. The effect
of torrential rain soaking through them over the years

has bloated them up leaving them a rubbish dump. It is
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claimed that people still seat on them and pay 50K each
when those on the ground floor benches pay 20K in the
front and 30K at the rear rows.

The condition of the building is only fair. The
concrete floor is in fair condition. The flank walls
are about 6' high and the ground floor is roofed over
with asbestos roofing sheets on 12" x 34" columns of
steel frames 67 feet span and 68 feet long. The top
floor is tiered in wood on concrete, The wood is
decaying, the ceiling is perished and the roof over the
top £loor leaks very badly. All the flank exit doors
are very old and in poor condition.

They require to be renewed.

Conveniences are provided at the rear left corner
and consist of three squat closets for ladies, one squat
and one urinal for men. At the top, three urinal basins
and one water closet are provided for men and one water

closet and one wash basin for ladies.

CORONA CINEMA, TAGOS

Corona Cinema is situated in the overcrowded area at
33/35 Ali Street, Lagos. Built in about 1946, the flooring
is of mass concrete surrounded by a 7 foot high wall
topped with 15 f£ft. perforated corrugated iron sheets.
About half of the arena 54' 10" to the rear and
75 feet wide is roofed over in a half dome shape of wood
rafters and corrugated iron sheets. This roof is
supported on fifteen reinforced concrete pillars about
20 feet high.
The structural condition of the building is fair but
regular repairs are necessary to prevent the creeping

poor condition which seems imminent.
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The theatre is hemmed in by adjoining properties
and 5 exits are provided on its left flank, 4 in the
front and none in the right flank walls.

Seating is in two categories; the rear covered
steel chairs at 35K per seat and the front uncovered
benches for which 20K is charged per person. There
are 92 steel chairs in the rear and 122 benches seating
4 each, that is 488, The other buildings in the theatre
which appear to be built for offices, ticket rooms ete.
are used for residential purposes and are overcrowded
and poorly maintained.

The land is held under a deed of lease registered
in Lagos as Title No. LO 2823 dated 27/4/56 and granted
by Alice M, Lanipekun to Entertainments (W.A.) Ltd. for
50 years from 1/7/57 at rents of ¥500 for the first
14 years and E600 for the remaining term.

The lease was assigned from 9/2/63 to W.A.P. for
B2,706.
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PEN CINEMA AGEGE

Pen Cinema is at the junction of Iju Road and
Balogun Street in Agege but the frontage is on to Iju
Road. It is an old and ordimary rectangular theatre
about 97' x 137! 8™ internally with bare concrete
floor showing large patches of the bare earth on which
weeds are growing even in the covered area. This
floor has outlived its useful life and should be taken
up and re-laid using hardcore before concreting over,
if only replacement is contemplated.

The flank and rear walls are about 15ft. high while
the front wall is about 12 ft. high. The screen is
simply an extension of the front wall and rises to
about 2bft. high.

A portiom at the rear of this single level theatre
is roofed over with corrugated iron sheets on wood
rafters supported on reinforced 8" x 6" concrete columns.
The roof span is about 67ft. and 36ft. deep.

Other structures inside the theatre are the
projection room with a concrete flat roof 135" 6" x 135!
10" x 10! freshly painted, 9' 6" x 9' x 8' 6" office
with crumbled concrete flat roof covered with
corrugated iron sheets to stop the downpour of rain
through the concrete flat which has nearly collapsed
and is very dangerous, rectifier room of 5! 6" x 9' 6"
with concrete flat roof and about 8' 6" high.

The rear toilet is disused and the only convenience
igs a single bucket closet near the screen.

The exit doors on the left flank adjoining Pension
Smith's house and the front exit on the left have been
blocked up due to private wall fence blocking access

to the street or due to disrepair.
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Phe building is in very poor condition. The frontage
can park about ten cars but the open gutter does not
permit this. The building is structurally in fair condi-
tion and its poor condition is due to lack of repair.

There are 112 benches each able to gseat 4 persons
which gives a total of 448. The theatre has a greater
capacity but all aspects of the theatre maintenance

appear neglected and more seats have not been provided.
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Super Cinema Iages
In external measurements Super Cinema is 185ft long

by 78 £t wide with a height of about 20ft to the top of the
wall. This is a massive structure completely enclosed.

The main hall is of cement screed on comcrete in good
condition. The cement block walling isg structurally geod
but due to the huge nature of it a number of vertical cracks
from top to bottom are showing. The rear wall is buckled
and supported in three places with buttresses at 60%.
Additional support is provided by reinforced concrete
pillars intermnally about 6' from the walls, 15 on each side.

The roof is of asbestos sheets and the ceiling is
fitted with 2ft square acoustic tiles. The wall is of plain
Plastering up to 6ft above the ground but of pebble=dash to
the top in and out.

The lobbies, stairs, corridors and toilets are of
terrazo in good condition.

Seating accommodation is on two levels. The ground
floor consists of a flat area with 1017 steel chairs some of
which are brokem and 13 old upholstered seats. At the rear
and arranged in 9 tiers there are 73 old upholstered chairs
many of which are actual tatters. Several have been
removed leaving a lot of unused space. Upstairs and
directly above the ground floor tiers is another 9 tier
group of seats with 216 old upholstered chairs. Not 21l of
the gpace 1s taken up here. The total number of seats
availabe is 13519 although it should be possible to raise it
to 1500 by putting more seats.

On the top floor provision is made for 3 urinal pans,

2 wash basins and 3 w.cs for men while ladies are provided
with 2 wash bagins and 3 wes. The top floor geats are
previded with 4 ceiling fans and none on the ground floor.
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REX CINEMA, SHAGAMU

Rex Cinema is located about 100 metres off the main
Ibadan-Lagos Road in Shagamu.

The theatre as a whole is deteriorating in condition
due to poor maintenance and little repair: The floor is
badly cracked and should be completely taken up and re-
laid., Wall joints require to be touched up and the wall
replastered. The foundations of the flank walls are very
weak and require to be strengthened. The concrete flat
roof over the projection room is leaking.

Seats are in two categories although all are on the
same ground level. There are rows of benches in the

unroofed front pemseis at 20K each., Behind

these are individual chairs with Corrugated Iron Sheet.
roof over. This roof leaks in a few places and should
be repaired by replacing the sheets. The whole theatre
is due for complete repainting.

A latrine is dug for the front row audience. This
is collapsing and in very poor condition. It should be
replaced immediately with at least four water closets
for each sex and a urinal for men. The back row is
provided with two water closets for each sex and what
should have been a third water closet for gentlemen is
used as battery store-room while the ladies' third water
closet room is the bedroom of the day-watch man,

There is a frontage depth of about 29 feet between
the cinema building and the edge of the road, but it is
necessary to cover the gutter to be able to use this
frontage for car parking.

The land consisting of 1726.93 square yards was
leased to W.A.P. under a deed dated 24/11/58 and
registered as 29/29/219 in Ibadan for 60 years from
10/9/57 at ¥156 per annum. It has 43 years to run.

M.
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QUEENS CINEMA, IBADAN

Queens Cinema along Fajuyi Road, Ekotedo, Ibadan is
an old building in fair structural condition. Due to
poor maintenance, the concrete floor is cracked in places,
the exit doors are in poor condition and are fitted with
bolts instead of push bars.

The theatre has three classes of seats; a front un-
covered class on the ground level with bench seats, a
rear class of steel chairs with a concrete decking above,
and 151 chairs on the top floor of which 67 are covered
and 84 are in the open decking.

The ground floor toilets are in very poor condition
and inadequately maintained while one water closet each
is provided on the top floor for ladies and gentlemen.

The painting is very old and the low flank walls
have had to be topped with Corrugated Iron Sheets on the
right flank wall,

The thick 1' 6" square columns supporting the top
floor block much of the view on the ground floor while
the leaking top floor roof has caused the ceiling to
buckle., The theatre requires a substantial initial
capital expenditure to put it in good condition. It will
also be advisable to roof it over completely to encourage
increased attendance and make possible two shows daily.

A shop 20' x 15' in the front of the main building
is let and used as an off-licence shop. The rent is
given as ¥16 monthly.

There is at the rear a bungalow with four rooms used
by the Cinema employees while another rectangular block
of gix rooms on the left side of the site is also
gimilarly used. Both are in poor condition but the

rectangular block is in near-slum condition.,
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From Land Registry Searches made in Ibadan, it is
gshown that Queens Cinema site was leased by the Olubadan
of Ibadan to one Whitfield Moseley under a deed of lease
dated 18/2/46 and registered as 41/41/680 in Ibadan.

The lessee assigned the land to W.A,P, under a deed
dated 25/6/59 and registered as 6/6/321 in Ibadan, The
term of the lease was for 32 years from 26/11/32 with
an option for 21 years.

At the time of the assignment to W.A.P., there was
in existence a mortgage to National Bank dated 25/3/54
and registered as 15/15/77 in Ibadan. There is no record
to show that this mortgage has been redeemed. Of greater
importance is the fact that the lease expired on 25th
November, 1964 and it is not known if the 21 year option
has been exercised. It will therefore appear that W.A.P.
are tenants on sufferance of Queens Cinema and therefore
have no legal interest they can transfer, apart from
their equipment there. It may however be assumed that an
application for the renewal of the lease may be granted
by the lessor (Ibadan City Council) although at an
improved ground rent. Furthermore, since the lease
allows the lessee to remove his buildings within three
months of the expiration of the lease, it is also to be
agsumed that such a renewal may be granted without

charging rent on the buildings.

OBISESAN CINEMA, TIBADAN

The building of Obisesan Cinema belongs to the
Cooperative lnvestment Trust which lets it to the W.A,.P,
on an emnual basis. The tenancy is subject to a great
deal of reservations and conditions which the landlord
regards as confidential and infact not yet concluded.
The sum total of the legal interest of W.A.P. in this
property is NIL.

P .
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REX CINEMA, IBADAN,

Rex Cinema is along Lagos Bye-Pass about 200 metres

from the roundabout near Cocoa House. It occupies a steep
slope which was designed on two levels by excavating its
lower portion to form the lower level. What is actually
the top floor is on the ground level while the lower part
is about 3 metres below.

From the quality of the upholstered seats on the top
level, it is evident that the theatre had seen better days.
The whole building hag however been allowed to deteriorate
without repairs.

The portion cut out of the slope has a cement screed
on concrete floor on the lower level and above it forms a
concrete decking extension to the ground level on which
the top seats are arranged. Between the lower level seats
(which are all covered) and the screen, it is all grass
or bush with foliage overhanging the rear wall from
private property. The wall base is weak all round, the
exit doors are decayed and need to be renewed.

Only one water closet is provided for ladies and two
for men on the lower level. They are all in very bad
condition.

The top level is leaking through the concrete deck on to
the lower level.

Only the solid ground portion of the top level is
roofed while the decking is open to the sky. The roof
here is also leaking and has caused the ceiling to buckle.

The structural condition of the building is fair and
could be improved by carrying out repair work on it,

Seats are in two categories. Those below consist of
48 benches each for 4 persons and 4 benches each for 8

persons totalling 224 at 20K each, although about 48 of

wAB%A
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these are obscured by the thick 1' 6" concrete pillars.
There is however room for more seats up to about 350,

On the top level also there are 112 uncovered
gseats with space for as many more seats where the old
tattered ones have been removed. The covered seats are
105 at 40K each while the 112 uncovered seats on the
decking are 30K each.

Evidence was not provided of the legal interest
of W.A,P. in the land neither did searches in the Deeds
Registry show any such right.

There was no trace in the Lands Registry in Ibadan
of the title of W.A.P. to the land neither did the

Company provide one,

REX CINEMA, TEWOGBOYE AVENUE, ONDO

Rex Cinema in Ondo adjoins the premises of the
Oshemawe's Palace. It is a rectangular building on one
level, flat and roofed at the entrance and back rows,
while the major part of the arena is open to the sky.

The flooring is of cement screed on concrete in
fair condition but with a few cracks. The surrounding
wall is weak and the left flank wall has been buttressed
up to stop it from collapsing. It is in a poor
structural condition on this side and ought to be
demolished and rebuilt.

The theatre is in two parts. The rear area which
is 6 inches higher than the front area is roofed over
with asbestos sheets on metal framed rafters and pillars
with a span of 51' 6", The covered area consists of
280 metal and plywood framed individual chairs. The
front row benches which number 28 can seat about 280

persons.
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A small drinks bar within the theatre is said to
be let for ¥4 monthly.

All latrines on the premigses are out of use as
water is not supplied to the building. There are
however, two toilets at the rear for ladies and two
with a urinal for gentlemen. A similar provision is
made for the front row seats.

The title of W.A.P. to the land could not be
traced in the Lands Registry neither did the Company

supply the details.
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ROYAL CINEMA, KADUNA

The site of Royal Cinema at Market Road, Kaduna is
2,066 acres held by W.A.P. Co., Ltd. under a Right of
Occupancy No. 8168 granted by the Northern Nigeria
Government (now North-Central State Government) dated
20/2/58 and registered as T72/72/56. The grant was for
40 years from 8/1/57 at ¥40 per acre per annum i.e. ¥82,64
per annum, revisable every 10 years of the term. The
rent has on revision been fixed at BE100 per acre per
annum (i.,e. ¥206,06 per annum) from 8/1/68.

The register shows that the land was mortgaged to
DELUXE FILMS LTD..fOr ¥12,000 under a deed dated 1/9/65

and registered as 174/174/96 (misc.) Kaduna.
Rent Arrears: The original rent of E82,64 per annum has

been in arrears since 1/1/67. The revised rent of
®206,06 ig retrospective from 8/1/68. According to the
records in the Lands Regigtry in the Ministry of Lands
and Survey, Kaduna, the rent arrears on the land up to
31/12/73 total ¥1,338.90.

The Cinema is in poor structural condition. There
are cracks in the walls and in the floor. The screed has
worn off in some parts of the floor and weeds have grown
through the cracks in the open arena of the theatre.

The exit doors of Corrugated Iron Sheets are perished
and require to be renewed. The Internal doors are in
fair condition but the glazed metal windows have lost most
of their glass panes.

The structure requires immediate repairs to the
floors, walls, doors, windows and toilets. Complete
repainting is also necessary internally and externally.

A clear evidence of lack of maintenance for this
Cinema is that weeds about 9" high are growing in the

arena where people sit and watch films daily!
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Half of the site is undeveloped and unmaintained.
The audience consists of a front area and a back row.
The front seats are 72 long benches each geating 9
people or say 650 in all. The back seats are 210
individual steel chairs.

REX CINEMA, HADEJTA ROAD, KANQ

The W.A.P. Co. Ltd. obtained the 1.033 acre site
of Rex Cinema, Kano from Mr. Fouad George under a deed
of Assignment dated 26/10/43 and registered on 18/11/43

as 5320/320/23 (misc.) Kaduna. Mr. Fouad George had

previously obtained his title from the former Northern
Nigeria Government (now Kano State Government) under a.
Right of Occupancy No. 3315 and evidenced by a deed
dated 17/7/42 and registered as 200/200/18 on 1/8/42 for
99 years from 14/5/42 at a ground rent of ¥100 per acre
Per annum i.e. (¥10%3.,30 per annum) revisable every 20
years of the term. The purpose was for "Business
(Cinema) ."

The ground rent has been revised to E700 per acre
Per annum with effect from 14/5/62 and demanded from
the agsignee W.A.P. Co, Ltd. The Principal Estate Officer
and Deeds Registrar, Alhaji Dalha Kazaure for the Kano

State Government Ministry of Lands and Surveys stated

that the rent arrears amounted to ¥4,940 up to 31/12/73

Kano theatre has two grades of seats; a covered
area of 80' x 40' with individual metal chairs for about
300 and an open arena of 80' x 42' with seating
accommodation for 700 on long benches.

The Cinema is in fair structural condition in parts
but the whole arena floor is badly cracked and needs to

be taken up and re-laid in cement concrete,
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All the outhouses are badly dilapidated with
collapsing walls and sinking floors. All the Ladies'
and Gents' latrines are in very bad and dangerous
condition and should be demolished and rebuilt.

The buildings used for offices also require
gimilar treatment.

The Internal area of the arena is 158 feet by 125
feet. All exit doors are in poor condition and should
be renewed and the rear wall of the projection room
should be replastered.

Entrance into the theatre is from the side along
Hadejia Road. The screen side hacks unto a petrol
station while the projection room backs unto the Cinema
Car Park,

The Cinema occupies a first class cornmer plot
position along a prominent road in Kano where property
values are highegt. The huge walled car park is being
used for all sorts of petty jobs mainly dismantling of
wooden cases and this makes it rather untidy.

The City Authorities have attempted to convert the
Car Park into a market but this is said to have been

refused by the State Govermment which is also the lessor.

The Cinema has been closed down for some time
because the State Government would not renew its licence
until certain repairs were made to the building. There
is no doubt that the building is in a dangerous
condition. It is however so advantageously placed that
it will be reasonable to invest money in its improvement
by roofing it over so as to be able to show films at

least twice daily. This is highly recommended.,
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REX_CINEMA, JOS

Rex Cinema, Ahmadu Bello Road, Jos is a fully

covered theatre with an internal tiered area of 40' 6"
wide and 53' 6" deep with seats for 660 persons.

One Arife Kalile obtained the land from the
Government of Northern Wigeria (now Benue-Plateau State
Government) under a Right of Occupancy No. 4683. He
gsgigned it to one T. Kahali who assigned it to W.A.P.
under a deed registered as 186/186/79 Kaduna migcellaneous.

The rent is B270 per annum and the term which now
has 35 years to run was originally for 60 years from
18/6/48. The rent is revisable every 20 years and has
been revised with effect from 8/1/68 at B100 per acre
per annum, One year's rent is outstanding.

The land fronts on to the busy Ahmadu Bello road and
to Rwang Pam Street at its rear. The Cinema frontage is
at Ahmadu Bello road while the Rwang Pam Street is lined
by six shops each said to be let at ¥8 per month. Each
shop is 13 feet 10%" wide and 17 feet deep. Attached to
and backing the shops is a two bedroom residence of the
Cinema Staff,

The Cinema outhouses consist of a two storey
gtructure 20ft. by 13ft. 10 in. used as stand-by engine
room and store on the ground floor and office above.
There is a film store 12' 9" by 9' 6". All are in good
gtructural condition but lack regular maintenance. For
instance, the ladies' and gents' water closets had to
be disinfected before we could enter to inspect them.
Several old upholstered seats have been taken outside to
be de-bugged while some unserviceable ones just lie about.

The shop property is in poor condition and requires

. 2>
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immediate repairs. The theatre roof is leaking in
Places and some ceiling boards have either come off or
rotted. The ceiling is sagging and requires repairs.

The Ahmadu Bello Road frontage has been taken over
by taxi drivers who use it as a depot. Of all the 15 W,A.P.
Cinemas we visited Rex: Cinema, Jos is the only one with
a stand-by engine. In the North where the weather can
be sometimes oppressive the covering of the Cinema is

an added asset.

REX CINEMA, KATSTINA

Rex Cinema, Katsing is set back about 100 feet off
Yar Adua Road. This set back has been occupied by
regidential houses and the remaining space used as =z
market., Entry is by a side road and the Cinema screen
backs on to the street.

The theatre is only in fair state and fairly good
structural condition. The concrete cement floor is
cracked in places, the flank walls too are cracked and
require retouching.

The roof of adex sheets is leaking in places and as
there is no ceiling, the repair job is rather urgent.
The thick 1' 7" square pillars supporting the roof obscure
the line of view.

All services are available; water, electricity and
telephone but only one squat closet is provided at the
rear for ladies and one for gentlemen which are not
working. The closets provided for the audience in the
front benches are also not working and have been blocked
up.

Katsina is in the far North where weather extremes
can be experienced in the same day. = . A covered

theatre here should be a most advisable thing as films

can be shown twice daily. The cold harmattan which

oo?{'ﬁ-’
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prevents patrons from going to film shows in the dry
geasons will also be eliminated if the theatre is roofed
and covered in.

The interest of W.A.P. in this property is a Right
of Occupancy No. 4410 registered as 105/105/26 Kaduna.
The term was for 30 years from 1/10/47 and it therefore
has three years to run. ILegally the buildings should
revert to the North-Central State Government on expiration
of the lease but it is likely that a regrant for a long
term may be made at ground rental only. The land is
14435 acres including the area occupied by squatters. It
was granted at an initial rent of B17 per annum revisable
every 7 years and has since been revised on 1st October,
1967 to B57.40 per annum.

Ground rents for 5 years from 1968 to 1973 are in
arrears and were given by the Deeds Registrar, Ministry
of Lands and Surveys, Kaduna as E307.65 up to 31/12/73.

Beforg negotiating the purchase of this theatre,
assurance should be obtained from the North-Central State

Government that a renewal will be granted on ground rent
basgis only.

REX CINEMA, PORT HARCOURT

Rex Cinema in Port-Harcourt ig almost a legend
because it was said to have been bombed during the civil
war of 1967-70,. Gonsequgntly what now exists is nothing
but a four foot tall bush which even covers the ruins.

The vacant site is opposite Cedar Palace Hotel
fronting Harbour Road. fThis is a very valuable site where
an acre of land is worth ¥6,000 freehold.

Title: W.A.,P. title to this land is a Crown lease dated
22/3/55 and registered as 53/53/122 Enugu granted by the
former Eastern Nigeria Government now (Rivers State

Government) for 60 years from 1/1/53 at an annual rent

vy
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of ¥367 revisable every 10 years of the term. The site
which is 4935.36 square yards (1.02 acres) was at the
date of lease developed with a structure not less than
B8,000.

The use clause was for Cinematograph theatre and
car parking for the Cinema and could only be changed
with the consent of the Governmor.

There is a regulation in almost all States in the
Country that a State lease cannot be sublet or assigned
until it has been developed. The valuation of the
interest of W.A.P. in the land can only be academic
since no one will buy it knowing fully well that the
necessary consent of the Rivers State Govermment will
not be granted. However, in the case of a purchaser
teking over W.A.P. as a whole such a valuation may be
relevant. In this context, such a purchaser is the only
buyer in the market., The effect of such a situation is
that the Vendor has to accept the purchaser's price or
release the land to the lessor (Rivers State Govermment)
and lose all.

The important issue in this case, however, is that
the rent is due for revision and in revising it the
lessor should demand nothing less than the rental value.
Whether the rent is revised or not does not change this
position since it can always be revised within a year of
giving notice. Therefore, W.A.P. have no wvaluable
interest to sell in respect of the land.

One other Point is the covenant by W.A.P. to develop
the land to the walue of ¥8,000 and to leave such
development in good repair at the expiration of the
lease. TUnder the Crown Lands Law, such development

reverts to the lessor on the expiration of the lease

-6‘1@-
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where (as in this case) ‘the lease exceeds thirty years.
Therefore, in addition to the fact that W.A.P. have

no valuable interest to transfer, they have a liability
of ¥8,000 to the Rivers State Government in the year
2013 i.e. in 40 years time.%?%otal worth of this

amount discounted at say 3%% (rate of interest on
fixed long term deposits) is ¥1,855.

Since the Cinema no longer exists due to an act
of war, it is possible for W.A.P. to plead not liable
to such liability. However, whoever purchases the
land will be bound by a similar covenant to leave the
buildings to be erected on the land to the lessor on
the expiration of the lease. This means therefore,
that the value of the interest of W.,A.,P., in the site
of the destroyed Rex Cinema, Port-Harcourt is NIL.

A further point is that the Rivers State does
declare war damaged and other lands belonging to
absentee landlords as abandoned. It is necegsary to
obtain confirmation from the Rivers State Government

that such action will not affeect this site.
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SUPER CINEMA
Length 185!
Breadth S (-1
Area 14,430 sq. ft.
Height 20"
Volume 288,600 cub.ft.
at ¥ per cub. ft. X ¥ ¥288, 600
Depreciate by 20% 57,720
§230,880
Land about 0.6 acre .%24,000
freehold at
Total = ¥254,880

Say #255,000

e ————
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ROYAL CINEMA, TLAGOS.

Width 54'
Depth 168!

Covered Area

Width 54'
Depth 57" 6N
Area 3105
Height L 18" 55890
at 75k per cu. ft. 75 ¥41917.50
Open ea
Width 54t
Depth 110" 6"
Area 5967 sq. ft.
Height 10 59670 cu.ft.
at 30k per cu.ft. 30 ¥17901
§¥59,818
Depreciate by
60% 35,890
¥23,928
Land freehold
Area (Not. surveyed) about .22 acre
Value about 12,000
Total say 35,928

Say ¥36,000

Value say 36,000
.|

======



39

REGAL CINEMA DENTQN . STREET
EBUTE METTA

Width - 100"
Depth - 135"
Area - 13500 sq. ft.
Height - 6
Volume - 81000 cu. ft.
At 75k per cu. ft. 75
E60750
e e WS
Land 1361.57 sq. yds.
Rental value - K700 p.a.
At 25k per sq. yd.
Rent Payable 200
Profit Rent ®500
Y.P. 21 y€s. @ 7% x 24% - 9.4 RLTTEWY
Leasehold Land value - ¥4 ,700

Total = ¥29,000
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CORONA CINBHA

Covered Area
Width W7 Aen
Depth 55150
Area 4330 4340 sq. £t.
Height __20' 86800
at 75k per cu., ft. > A (] #65,100°00
Open Area
Width 77> 6"
Depth 114
Area 8835.0
Height 1%
61845.0
at 30k per cu. ft. 30 ¥18,553.50

Total ¥83,653
Depreciate by 50% ¥41,827
Land about .2 acre ¥41,827
Rental Value H750 p.a.
Rent paid __600_
Profit Rent ¥150
Y.P. 27 yrs at
% & 2% 10.

1560 1560 _
43387

Say ®43,500
e TTe—————
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B AGEG.
(a) Width 99"
Depth 139
Area 13761
(») Reefed Area
Width 70!
I Depth 0T S
Area 2380
Height 18
at 40k per cu.ft. 42840 17136
(e) Open Area
a->b 11380 sq.ft.
Height 14 159320 c.f.
at 25k per cu. ft. 25
39830
56,966
Depreciate by 40% 22,786
34,180
Land about .30 acre 11,000
Freehold wvalue say ¥45,180

Freehold Say 545!000
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CASINO CINEMA YABA

A(a) WHOLE THEATRE

Width - 82' 6"
Depth approx = 145'

Area about 114,960 8q. Lt.
(b) Arena
95| x 82' 6"
Area - 7,672 sq. ft.

(¢) Roofed Area

65' x 68 4420
Height 30 132600 cu. ft.
@ 60k per cu. ft. 60

(d) Open Arena

b -c¢c 3252 sq. ft.
Height

61

@ 25k per cu. ft. 25

Projection Area

a->b 4288 sq. ft.

Height

LR

Depreciate by 50%

19512 cu. fte

25 107200 cu. ft.

C/F.

H79,560

¥ 4,878

¥ 80,400

N164,848

82,424

¥ 82,424
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B/F. ¥82,424
(B) Morkshop
38' x 20 x 20' = 15200 cu. f%.
at 40k per cu.ft. i s A0
¥6,080
(e) Film Store
28'6" x 41' x 12' = 15022 cu.ft.
F15'9% x 14! x Y2t | 2693
16715
at 40k per cu.ft. e 40
_3§6,686
¥12,766
Depreciate by 40% ¥5,106
§7,660
¥90,084
Say #90,000
Casino
Value of Buildings #¥90,000
(d) Land about 1 acre
Rental value
(at ¥50,000 freehold) say ¥3500 p.a.
Rent payable 1210
(25k per sg.yad.) 290
Profit Rent
Y.P. 72 years at 6% & 2% A5.4 §35,266
§25,266

Say ¥125,250.



REX CINEMA, SHAGANU.

(a) Width 89' 6"

Depth 140' 6" 12575 sq. ft.

Projection Area

Width 89' 6"

Depth 121 9%

Area 1141 sq.ft.

Helght 15 17115 cu. ft.

at 50k pe.c.f. L 200

¥8,557¢50 oub. £t.

(e) Cevered Area:

Width 55"
Depth 18¢ 6"
Area 1017.5 8q.ft.
Height el 8- 18315 cub. ft.
at 40k per cub. ft. = 40
®7,326
Open Area
a = (b + ¢) 12575 - (1141 + 1017)
= 10417
Height 8 83336 cu. f£t.
at 20k per cu. ft. o
¥16,667220
Total: ¥32,550
Depreciate by 30% 9,765
¥22,785
m——

Say ¥23,000
Lend is on lease due for rent revisiom in 1977, Rent paid
is at ¥430 per acre per annum and is unlikely to rise. Even if
there is any profit ground rent it will be for only 4 years before
rent increase. W. A. P, interest in the land is werth next to
nothing.
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QUEENS CINEMA, IBADAN,

Width - 66" 6"
Depth - 109" &"
Total Area T281.75 sq.ft.
Projection Area 66" 6"
Depth 17" = 1130.5
Height 20 22610 cub.ft.
at 50k per cub. ft. 2. 50
¥11,305
Covered Area
Width 66' 6"
(i Depth 24' 3" - 1612.6 s8q.ft.
; Height 10 16120 cu. ft.
. at 40k per cub. ft. o, L
¥6,448
Open area
a-(b+c) 7281 - (1130 + 1612) = 4539
Wall Height 10! 45390 cu.ft.
at 20k per cu. ft. e 20
9078
Depreciate by 40% 26831
_10732
16099
Say ¥16,100
Building (equivalent cost) - ¥16,100
Land
Area 953,97 sqe. yds.

Rental value at H500 per annum
WeAoP., interest in the land is not worth
much because the lessors may at any moment
revised the rent te rental value.
REX CINEMA
This is similar to but a bit smaller than Queens

and will be about 80% of Queens cost.
i.e. 80% of #16,000 = 14,800
= #14,800.



(a)

(b)

(e)

(d)
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REX CINEMA ONDO
Width 8o' o"
Depth 131!
Area 10480 sq. ft.
Projection Area
Width 80!
Depth 15" 6"
Height 15 16200 cu. f£t.
at 50k per cu. ft. SRR ¥8,100
Roofed Area
Width 51 6"
Depth 45' 6"
Height 20! 46865 cu. ft.
at 50k per cu., £ft. __ 50
§23,432
Open Area
= a-(b+e) Sq. ft.
= 10480 - 3423 = TO5T7 sg. ft.
Wall Height 8!
56456 cb.ft.
at 20k per cu.ftd 20 #¥1,291.20
Total 4282%
Depreciate by 30% 12846
21,977
Say ¥22,000

Land cannot be valued as lease particulars are not

known.

Total say #22,000
e ——————— ]




47

ROYAT, CINEMA, KADUNA.

(a) Open portion 100' wide, 110 ft. Leng, 18' high = 198000 c.f.
at 20k per cu, ft. ¥39,600+00
(b) Erojection Area
100 ft. x 14' x 12! = 16,800 cu.ft.
at 50k per cu. ft. ¥8,400
(e) Film Store
9'6" x 9'6" x 10 902.5 cu.fte.
at 30k per cu.ft. D ¥270
Total §48,270
Depreciate by 50% 24,135
¥24,135
Less Rent Arrears #1,338.90
Nortgege 12,000
Amount of
in 8 yrs. at
o% 1831 22,212 523,550
§¥585
Balance

Say 600 (Six hundred Naira)
e



¢
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REX CINEMA, KATSINA,

(1) (a) whele theatre

(») Projection room
(e) Covered Area

(d) o.o Open Area
(ii) Film Store
(i41) W.C. (rear)

gere™ x 99t x. 8

$30' wide
155' 3" deep - 20,182 sq. ft.
17'6" x 83 - 1452.5
39" x 83' - 3237
689+
a=(b+c) 15,493.0 cu. ft.
10* = 10¢ 1000 cb. ft.

1755 cu., ft.

Costing
Projection Room 1450 sq. ft.
Height 12
Volume 17400 cu. ft.
at 50k per cu.ft. _ 50 870,000 x
Cevered Area 5240 sq. ft.
Height — 4
Volume 38,880 cu. ft.
at 35k per c.f. ___ 35 1,360,800
Open Area 15500
Height o
Velume 155,000 cu. ft.
at 15k p.c.f. LR 1,325,000 )<
#35,558°00
Depreciate by 50% 1 200
¥17,779200
Say #18,000
Y. P, say 10
Rental = #{,800 per annum
.'. téﬁ'&ﬁz ears at 4
say ¥4,250 ¥4,250
—
Less Rent Arrears 30765
59942.35
Residual value Say 54,000
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REX CINEMA JOS
(a) Cinema
Width - 42
3 Depth - 138'
Height - 18" 104,328 cu. fte.

(b) Stand By engine room

Width - 20!
Depth - 15400
Height - 25t 6,917 cu. ft.

(¢) Film Store
T12'6.x 9'6. x 8 950

PP E(a) 2 WeS

2(9'4 x 16' x 8') 1,190
115,385 cu. £t
@ %0k per cu. ft. 50
Say 56,692
Depreciate by 30% 16,907
39,785
Say #40,000
8 shops @ ¥8 monthly = ¥ 768 p.a.
Less repairs ¥100
Management & Insurance_75 75
595
. Y.P. 35 years @ 8% x 2V 97
H5752
REX JOS
Cinema - #40,000
Shops - 54750
45,750

Say HK45,750



so

REX CINEMA KANO

(a) Area = 126' 6" x 140!

(b) Covered Projection Area

80' x 40' x 12
38400 cu. ft.

@ 50k per cu. ft. 50 = ¥19,200.00

Remaining Area

(a = b) = 19710 8q. ft.
Height 8
141680
@ 20k per cu.ft. 20 ¥28,33%6.00
Total = B47,53%6
Depreciate by 40% ¥19,014
28,522
Say §28,500
less
Rent Arrears 4,940
Balance 23, 540

Say ¥23,500






REPORT ON THI CINEMATOGRAPHIC EQUIPHMENT
OWNED BY THE WEST AFRICAN PICTURES COQ.,

LTD. AND MATTAR BROTHERS SGINEHAE LTD.
The Manager of West African Pictures Co. Ltd. (W.A.P.C. Ltd.)

was unable to give me any particulars about when the equipment were
purchased and the cost of the equipment. Therefore, the cost of

the same type of equipment supplied by Mattar Brothers (Cinema) Ltd.
and introduced into Nigeria in 1961, has been used in the valuation.
LETHOD OF VALUATION

The life span of the cinema equipment has been estimated to
be twenty years with proper maintenance while the depreciation
value has been put at 5% per annum. Where the equipment are over
twenty years old, nominal values have been awarded.

From the attached repsorts it is guite apparent that the
greatest problem facing these cinema houses is lack of proper service
of the equipment. The maintenance system of the West African
Pictures is very poor since equipment can remain under repairs for
over a year.

The theatres of West African Pictures in the North are the
worst hit thinking in terms of servieing of their equipment. Some

of the general complaints of the staff in the North are:-

(i) Inadeguate supply of spare parts.

(ii) Lack of supply of good films from Lagos.

A film of the same title can be shown four times in the week
because of inadequate supply of films whereas other cinema theatres
in the North who operate under the same conditions do get good films
from Nigerian Film Distributors.

I ) L 7

The Survey already carried out on the cinema eguipment used

in these theatres shows that there are only two basic types of

projection equipment employed.
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The first types are the three Philips projection equipment
supplied by Philips (Nig.) Ltd. in Lagos while the remaining
nineteen cine theatres use Gaumont Kalee projection equipment
ranging from the model 12 to model 4O supplied by Gaumont Kalee of
18 Wardour Street, London W.1.

Enquiries have confirmed that Philips in Lagos, the Company
that imports the projection equipment has seized to import all
35m/m cinema projection equipment. The Sales Manager in the
Professional Preoducts Division of Philips however, confirmed that
there will be adequate supply of spare parts for at least ten years
from now.

Also the Gaumont Kalee Company in London has stopped further
production of cinema projection equipment.

Without adequate and regular supply of spare parts, regular
breakdowns will continue to occur to these machines and it may come
to a time when cannibalisation will have to take place i.e. taking
one machine apart to keep the other going. Iventually it may come
to a2 time when cannibalisation cannot take place since the machines
may have developed the same fault.

In order to avoid this situation, it will be very necessary
to order spare parts from the manufacturers or if the spare parts
are no more available, the manufacturers may recommend other
Companies that can produce the spare parts.

A reply has not been received to the letter written to the
Gaumont Kalee Company in London to find out details about the supply

of spare parts.

STORAGE OF SPARE PARTS

At the moment, these are no storage systems for stocking spare
parts in the cinema theatres, With the West African Pictures Co.
Ltd., the commonly used items, such as exciter lamps and photo
cells are always sent to the respective theatres after a total

breakdown of these essential spare parts have occured.

cee/3
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This usuelly results into a great loss of revenue as the
theatres will not overate during the period & total breakdown occurs.

Therefore, it is essential that each cinema house should carry
essential spare parts and proper records should be made when the
items are issued.
MAINTENANCE SYSTEM

The West African Pictures Co., Ltd. has only one maintenance
technician. The technician only pays occasional visits to the
theatres in the North. When an equipment breaks down, a letter
will first be written to the headguarters in Lagos reporting the
breakdown. If, for example, it is the only amplifierg in operation,
it means that the theatre will not operate until the technician
arrives from Lagos.

In order to improve this system, it will be necessary to esta-
blish Service Workshops in the North, West and Lagos for regular

maintenance of cinema equipment.

WALL SCREENS

lfost of the outside wall screens of the West African Pictures
Co. Ltd. are in a state of disrepair because they have been exposed
to all the different types of weather conditions in Nigeria.

Therefore, roofs like the one at the Odeon Cinema, Ibadan
shouldr:;ected on the outside wall screens if the proposed roofs on

the theaires do not extend to the top of the wall screens.,

HIRE OF FILMS

The West African Pictures Co. Ltd. should find a better solution
to the supply of popular films to their theatres as the HMattar
Brothers Cinema Ltd. have no problems in supplying popular films
to their theatres.

However, it is hoped that this problem will be solved when the
two cinema theatres come under the same management.

The office earlier suggested to be created in the North by

the W.A,P.C. Ltd. should also handle the distribution of films to

the other cinema theatres in the Northern States,

-eo/lt
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INSTALLATION OF LIGHTNING ARRESTERS

Lightning arresters should be provided in all the cinema
houses as some of the cinema equipment of the theatres in the North

were reported to be destiroyed when there were heavy thunder sté&s.

PROVISICN OF STANDBY GiENERATORS

It is of common knowledge that there is always frequent power
cuts in this country at the moment. This means that if there is a
power cut either before or while the show is in progress, there
will be loss of revenue for that day as viewers will probably
demand a refund of their money since the show for which they have
paid is not completed.

Therefore, it will be very essential to provide a standby
generator for each of the cinema theatres now in operation as this
will increase the total earnings from the cinema theatres.

Some of the rival cinema theatres in the North already have

standby generators installed in them.

PURCHASE OF NEW CINEMA EQUIPMENT

Mandilas Engineering now imﬁ%ts cinem& projection equipments
in Nigeria at a cost of ¥10,230.00 (Ten thousand, two hundred and
thirty Naira) while the projection screen and the accessories cost
¥9,720.00 (Nine thousand, seven hundred and twenty Naira).

Therefore, when the older cinema equipment in both the W.A.P.C.
Ltd. and liattar Brothers (Cihema) Ltd. are to be changed, it will
be adviseable to purchase those cinema equipment imported by

landilas Engineering as this will ease the problem of supply of

T edssaon
. 57 adunmoye,

Higher Sound Engineer,
liinistry of Home Affairs & Informetion,
IBADAN.

spare parts.



WEST AFRICAN PICTURES COMPANY LTD.
ROYAL CINEMA KADUNA

DATE OF VISIT: 9TH OCTOBER, 1973

The two Gaumont Kalee projectors and Arec Lamps installed in
the cinema theatre require complete overhaul. During the time
this exercise will be carried out, attention is to be focussed on
the changing of the two reflectors, the carbon support, the inching
knob of projector serial No. 037046 and the asbestos cable supplying
current to the carbons.

Arrangements should also be made to effect urgent repairs to
the second amplifier which has been faulty since the beginning of
October, 1973 and the second stack of rectifiers which the senior
operator said was removed to Lagos for repairs since August, 1973.

Chimneys should be provided for the two Arc Lamps as the
projection room becomes very stuffy to work in while the projectors
are in operation,

The base of the two projectors will have to be raised as the
rays of light from the projectors pass through the heads of viewers
at the rear of the theatre during a film show thereby disturbing
the path of the light beam from the film projectors.

The two box loudspeakers installed in the theatre should be
replaced by weatherproof horn speakers which have longer throws of
sound. This will save quite a lot of money in the replacement of
the diaphrams of the present loudspeakers which are always exposed
to all sorts of weather.

PRESENT VALUE: #2,400.00

REX CINEMA KATSINA

DATE OF VISIT: 10TH OCTOBER, 1973

All the different types of cinema equipment installed in this
theatre are in good working condition.

However, the two box loudspeakers should be replaced by
Weéather-proof horn loudspeakers.,

PRESENT VALUE: ¥2,400.00
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REX CINEMA KANO

DATE OF VISIT: 11TH OCTOBER, 1973

I was unable to test the equipment installed in the theatre
since electricity supply to the premises has been disconnected
since November, 1972,

The caretaker informed me that the two box loudspeakers and
one of the two Duosonic type G.K.18 amplifiers were removed to Jos
theatre presumably as a replacement for the faulty equipment there.

If the projectors are in good working order, then to bring
the theatre back to operation, two mew horn speakers and the fire
fighting equipment which have been removed to Katsina theatre will
have to be purchased while the amplifier removed to Jos theatre

will have to be replaced,

PRESENT VALUE: #2,400.00

REX_CINEMA JOS

DATE OF VISIT: 11TH OCTOBER, 1973

The two arc-lamps in this theatre require asbestos cables.
Also, the two amplifiers in this theatre were purported to have
been removed to Lagos for repairs since June 1973 but the
amplifiers have not been returned since. This is the reason why
one of the amplifiers from Kano theatre was removed to Jos theatre,

Two additional loudspeakers, which were removed from Kano,

were installed along with the original two loudspeakers in the

theatre,
Since this theatre is covered, the original loudspeakers with
loudspealeer
both the low frequency baffle and multicelullar hornashould be

repaired and brought into operation thereby discarding the use of
the four loudspeakers now in use.

The correct amplifiers which were removed to Lagos for repairs
should be returned to the theatre, This theatre is the only one
that has a standby plant. This standby prlant has been under repairs

for sometime.
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The possession of a standby plant is an advantage since, the
show will continue when electricity supply fails. The rival
theatre in Jos has a standby plant and has been using this as an
advanﬁage over Rex.

The battery charger for the emergency lighting system is
also faulty.

This theatre is the best among the West African Pictures
cinem& theatres in the North and will prove to be very profitable

if all the equipment installed are properly maintained.

PRESENT VALUE: #N3,000.00

REX CINEMA, HALL RD., PORT-HARCOURT
DATE OF VISIT: 17TH OCTOBER, 1973

This theatre was demolished during the civil war and so no
cinema equipment were found on the site.

The meanager of the West African Pictures Ltd. said that the
equipemnt are in safe custody.

PRESENT VALUE: NIL

QUEEN'S CINEMA, IBADAN

DATE OF VISIT: 22nd OCTOBER, 1973

All the cinema equipment installed in this theatre are in
good working condition.

NOMINAL VALUE: #400.00

OBISESAN CINEMA, IBADAN
DATE OF VISIT:; 23RD OCTOBER, 1973

All the cinema equipment installed in this theatre are in

good working condition.

PRESENT VALUE: #§2,400.00

REX CINEMA, IBADAN

DATE OF VISIT: 23RD OCTOBER, 1973

All the cinema egquipment installed in this theatre are in

good working condition.
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PRESENT VALUE: &2,400.00

REX CINEMA, ONDO

DATE OF VISIT: 24TH OCTOBER, 1973

All the cinema equipment in this theatre are correct but
there was no electricity supply to test the equipment.

The operator informed me that there is always frequent power
cut in Ondo and thereby a standby plant will increase the E£PeSssS
taking of the theatre,

PRESENT VALUE: #2,400.00

REX CINEMA, SHAGAMU
DATE OF VISIT: 26TH OCTOBER, 1973

One of the two amplifiers installed in this theatre has been
under repairs since February, 1973, Besides this, all the other

cinema equipment are in good working order,
PRESENT VALUE: #2,400.00

ROYAT, CINEMA, LAGOS

DATE OF VISIT: 5TH NOVEMBER, 1973

There is only one amplifier and one stack of rectifiers in
use in this theatre. The riot that occured recently in the theatre
would have been avoided if there is a second amplifier,

Therefore, it is necessary to purchase another amplifier and
adequate repairs to be carried out on the second stack of rectifiers
for the theatre,

Besides this, all the other cinema equipvment are in good working
condition.

NOKINAL VALUE: ¥400.00

CORONA CINEMA, LAGOS
DATE OF VISIT: 5TH NOVEMBER, 1973

Only one amplifier and one stack of rectifiers are provided for

this theatre,

e L5
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It is necessary to purchase one amplifier and another stack
of rectiiiers for this theatre., Otherwise all other cinema

equipment are in good working order,

NOMINAL VALUE: #400.00

REGAL CINEMA, LAGOS
DATE OF VISIT: 6TH NOVEMBER, 1973

Only one amplifier is provided while one of the two inductors

is under repairs, The wall screen will have to be extended to
36' x 16' for cinemascope projection, Otherwise, all the other
cinema eguipment are in good working order.

PRESENT VALUE: ¥2,900.00

CASINO CINEMA YABA, LAGQOS
DATE OF VISIT: 6TH NOVEMBER, 1973

All the cinema egquipment in this theatre are in good working
condition. However, chimneys should be provided for the two arc-

lamps.
NOMINAL VALUE: ¥400.00

SUPER_CINEMA AKERELE ST,.,, LAGOS
DATE OF VISIT: 6TH NOVEMBER, 1973

All the cinema equipment in this theatre are in good working
condition.,
PRESENT VALUE: #2,400.00

PEN CINEMA, AGEGE, LAGOS
DATE OF VISIT: 7TH NOVEMBER, 1973

One of the G.K.37 stack of rectifiers is under repairs.
Besides this, all the other cinema equipment are in good working
condition,

PRESENT VALUE: #2,400.00



WEST AFRICAN PICTURES LTD.

o Name of Type of Cinema | Year of Original Present
Cinema House equipment Purchase cost value
y [ Royal, Xaduna Gaumont Kalee
. Model 37 1961 #6,000.00 ¥2,400,00
P Rex, Katsina Gaumont Kalee
: Kodel 37 1961 ¥6,000.00 ¥2,400.00
3. Rex, Jos Gaumont Kalee
Hodel 37 and
Cinema Screen 1961 #7,500,00 ¥3,000.00
L. Queen's, Ibadan Gaumont Kalee
Kodel 18 1944 ? ¥L00.00
(Wominal)
5. Obisesan, Ibadan | Gaumont Kalee
Model 20 1961 ¥6,000.00 ¥2,400.00
6. Rex, Ibadan Gaumont Kalee
Model 37 1961 ¥6,000.00 ¥2,400.00
Gt Rex, Ondo Gaumont Kalee
Model 37 1961 ¥6,000. 00 ¥2,400.00
W . Rex, Shagamu Gaumont Kalee
Model 37 1961 ¥6,000.00 ¥2,400.00
9. Royal, Lagos Gaumont Kalee
Model 18 194k ? #,00.00
(Nominal)
10. Corona, Lagos Gaumont Kalee
lodel 12 1946 ? ¥L00.00
(Nominal)
e Rex, Kano Gaumont Kalee
Model 37 1961 #¥6,000.00 ¥2,400.00
12| Casino, Lagos Gaumont Kalee 194l 9 ¥400.00
(Nominal)
13-} Super, Lagos iGaumont Kalee
Kodel 37 1961 ¥6,000. 00 ¥2,400.00
14. Regal, Lagos Gaumont Kalee
] Model 12 194l 7 ¥400.00
. (Nominal)
152 Pen, Lagos Gaumont Kalee
: Model 37 1961 26,000.00 ¥2,400.00
TOTAL ¥26,600,00
(b Rr., Ptln
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MATTAR BROTHERS (CINEKA) LTD.

ODEON CINEKA, TBADAN
DATE OF VISIT: 25TH OCTOBER, 1973

All the cinema equipment installed in this theatre are in
good working condition. Chimneys should be provided for the arc-
lamps.

There is a roof on the outside wall screen which prevents

rain from washing off the paint on the wall screen. This type of
roof is recommended for all theatres with outside wall screens,

PRESENT VALUE; #900.00

SCALA CINEMA, IBADAN
DATE OF VISIT: 25TH OCTOBER, 1973

All the cinema equipment in this theatre are in good working

condition. However, chimneys should be provided for the arc-lamps.

PRESENT VALUE: ¥5,000.00

ODEON CINEMA, EBUTE-METTA, LAGOS
DATE OF VISIT: 6TH NOVEMBER, 1973

One of the two amplifiers is under repairs., Chimneys should
also be provided for the arc-lamps. All the other cinema equip-

ment are in good working order.
NOMINAL VALUE: #500.00

ROXY CINEMA, LAGOS

DATE OF VISIT: 6TH NOVEKBER, 1973

All the cinema equipment in this theatre are in good working

condition. However, chimneys should be provided for the arc-lamps.

PRESENT VALUE: ¥5,000.00

PLAZA CINZMA, LAGOS

DATE OF VISIT: 6TH NOVEMBER, 1973

One of the two amplifiers is under repairs. Otherwise, all

the other cinema equipment are in good working order.

PRESENT VALUE: #2,900.00
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CENTRAL CINEMA, LAGOS
DATE OF VISIT: 5TH NOVEMBER, 1973
One of the two amplifiers in this theatre is under repairs.
Besides this, all the other cinema equipment are in good working
order and adequate.

PRESENT VALUE: ¥N2,400.00

IBERA CINEMA, TADEYQ/0JO ROAD, WMUSHIN
DATE OF VISIT: 7TH NOVEMBER, 1973

All the cinema equipment in this theatre are in good working
condition, However, chimneys should be provided for the two
arc-lamps.

PRESENT VALUE: Xl4,550.00



MATTAR BROTHERS LTD.

No Name of Type of Cinema Year of Original Present
Cinema House Equipment Purchase Cost Value
1. Odeon, Ibadan Philips FPH 1956 ¥6,000.00 ¥900,00
2 Scala, Ibadan Philips FP56 1963 10,000.00 ¥5,000.00
S Idera, Lagos Gaumont Kalee
fodel 37
(Reconditioned) 1967 ¥7,000.00 a4,550.00
L. Odeon, Lagos Gaumont Kalee
Model 4O 1948 ¥3,000,00 #¥500,00
(Nominal)
B Central, Lagos Gaumont Kalee
Kodel 37 1961 #6,000.00 2,400, 00
6., | Plaza, Lagos Gaumont Kalee
Kodel 37 and
1 Cinema Screen 1961 ¥7,500.00 ¥2,900.00
e Roxy, Lagos Philips FP208
< and Cimema
Screen 1967 15,000.00 10,000.00
TOTAL ¥26,250.00
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The Seccretary to the Military Government
and Head of Sorvice,

Office of the Military Governor,

Weatern State,

.ﬁgﬂdii rbﬂ.dﬂnq

The Secretary to the Military Government
and Head of Scrvice,
Office of the Military Governor,

Lagos Stato,
Ilﬂg'Dﬂ-

Sir,

Motion Pictures: Wegt Afrdican Pictures
Limited and Matiar Brothers ILimited

Your letter No. SP/C.167/87 of 26th September, 1973, setting up a panel of
cxperts on the valuation of the above-named companies refers,

23 All members of the panel had, between 8th October, 1973 and 7th November,
1973 visited all the Cinema Houses in the North Central, Kano, Benue Plateau; Rivers,
Western and Lagos States.

e VWest African Pictures Idimited Properties:

These were found generally in very poor condition. Our basis of valuation of
the buildings and equipment is based on the valuation of the pancl's Surveyor and
Enginecers We believe that Cinema business is viable if properly managed.

44 On the above basis, the purchase price of the Cinema Houscs is put at
H593,000 on the condition that the company settles its won creditors and realises its
own debts.

Mattar Brotherg! Propertics:

Be These arc well meintained and better run. The books of accounts are well
kept by a firm of Accountants.

6e The Tixed Assets basis of valuation is used to arrive at the purchase price
of this company. The buildings are taken as valued by our Surveyors, ond the cquipments
as valued by our Engineer whilst the goodwill is ealculated on the asscssed net profit
for tax purposose This valuation gives a purchase price of #965,000 provided the owners
will be willing to settle their crcditors and collect their debts,

Te It will be economical, if both companics arc purchased, to centralise the top
management staff including the Board of Direcctors.

s dis
E. nﬁgf‘.cm.ﬂ., AeColsy Mo O+ ALOGBA, A¢CiCohs, AeCehs,

Senior Accountant Accountant,
Western State Agricultural Investmont Ministry of Finance,
Corporation, Ibadan, Lagos,.
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WEST AFRICAN PICTURES LIMITED - VALUATION OF

Management

As you are aware the company is 100% owned and controlled
by the National Bank of Nigerian which in turn is a Vlestern
Stete govermment owned Bank, The Bank appoints a Board of
Directors which manages the company., We observe that the
gaid Board executes its duties through the chief executive
officer who is a nominee of the Bank, Though the said
officer sees to the day - to - day rumning of the company,
the executive powers are unnecessarily rigidly controlled
by the Board of Director none of whom holds full time
executive office, Since the success of any organisation,
large or small, depends solely on effective management -
which is almost absent in West African Pictures Limited,
little wonder why the company has been unable to achieve
its commercial goal, From financial and commercial point
of view, West African Pictures Company is a failure and has
never exploited the many great business opportunites open
to it. The management of the company is defective in many
a way to the extent that its cinema houses have been relegated
to the back ground in cities and towns where there are other
cinemas ovned or controlled by other companies. In towns
where it has a complete monopuly, the public is not attracted
to its cinemas for one or the other reasons namely - poor
choice of films, outdated and defective film projectors,
poor accommodation, primitive toilet fucilities, bad loud
speakers, lack of cover from rains or cold and above all

no stand-by generating plants during constant power failures.

STAFFING

The staffing at the company's Headquarters leaves
mich to be desired. At the head is the Acting Secretary/
Administrator who runs the administration single handedly.
Next in line is the assistant accounting officer who is
assigted by a few junior accounts clerks with little or no
accounting experience., In an organisation of its size
and scope, the staffing is grossly inadequate. ©Since no
provision is made for an immediate senior deputy to the
Secretary/Administrator, in event of being absent, for
any reason or cause, there is no one who can effectively
step into his shoes consequently the administrative wheel
is grounded to an expensive halt,

P o8
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_In the case of the accounts department, the condition
is chaotic. * Books® of accounts are badly kept, no useful
informatlen can be eaeily thained frem them._ Ae we. Jhave
said earlier, thle section ‘ie- headed by a non—prdfeseional
personnel who has just been. empioyed as"an aseistant :
accounting officer.” In fairnéss to the aesietant ‘accounting
officer, he is pulling his weight as required of an officer
of his standard and experience but the odds against him
are great snd numerous. Like the Secretary/Administrator
he is 'a’5olo maf ‘whosgé absence from-duty cen  bring the
hozgel -working pf" his department’ to -3 halt.

Branches - : : a . A :

. Branches in the centext of the report gg__g branehes
other than those in Lagos- and Agege.. As expeeted ‘these
are great sources. of badly needed revenue. It was .
regretatﬂy observed during the course. of our. visite to
them that contrel exerpised by Ihe headquarters is rather
remote and grossly 1n—effective. Tpere exists an unnece-
ssarily long line of communication especially with those
in the Nerth. The branch manggers are aware ef the eontrel
vacuum created by the long distance and they waete ne

time in perpetually expleiting thle e:tuation to thBir
own advantagee. i ¥ '

; Returne are rendered late and when eubmitted, they
are not in the required forms. Gontrary to expectation,

no 5urprese vleits are—pald to them hy theee in’ autherlty
in Legos if only to maintain epyehelpgical superv1e1an.
GenVBrsely, complainte emanating from branches ‘are hardly
looked into in bime,’ if at all-. by the- neadquamers. e

It ie suspeqted that fraud 15 behind the lew revenue
remitted to Lagee, In paselng we muet eay that we
appraeiate the faet that the company ﬂelegates a relatively
reepeneible 1eeal Natisnal Bank offie;al te pay Buperv;eeny
visits to the cinemae in their leeatiene.' But little

OF no. advantage hae been drawn from'this éxercise aespite
the fact'that euch offlciale are preperly remunerated.

It ie further pbeerved that W1th no exceptien,
branchee meet . all minor expenses out of their taklnge,
which is contrary to elementary aeeoug$ancy pr}neiple..
Gases are not unknown at the branches where films are not
shown f or a considerable length of time either because
of bad weather (mainly in the North), break down of
equipment, non arrival of films, power failure or other

ool lie
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fictitious reasons closely associated with fraudulent
practices perpetrated by uncantrollable branch managers.

The Branch Managers purchase the cinema tickets
from the local sub-treasuries of the respective governments.
Invariably there are no counterfoils or liason between
the locel Sub-Treasuries and Lagos office, no reconciliation
can therefore be made between the tickets sold and those
purchased. Cases were cited, where people enter cinema
houses without velid tickets. The total effect of this is
running the cinemas at a loss or greatly reduced
profit.

Salary Structure

The general complaint of branch managers, next to
1ack of modern and crowd - pulling films, and in-efficient
and out-dated equipments, is the poor galary paid. The
highest paid branch manager earns under ¥80.00 a month
all sllowances inclusive. This naturally goes a long way
to0 explain the short-falls in revenue. The case of other,
members of staff including revenue collectors are even worse
and not in the least enough to induce staff to be loyal
to the company in various waySe. But for the terrible
general unemployment position in the country, no one
could be found to work for the company. There are nany
a pert-time workers who earn far less then ¥10.00 a month
working every day including Saturdays and Sundays.

Even at the head office no known "executive" officer,
his post not-withstanding, earns more than #5,500 a
year (consolidated) a salary less than half what his
contenporaries are paid in similar organisations. The
"yacountant" (i.e. assistant accounting officer) esrns
¥1,800 a year though he is expected t o handle hundred
of thousands of naira in a financial year.

The programmes cum publicity officer's salary is
under ¥420.00 per month. This is rather shocking judging
by his scheduled assignments the most important of which
is the programing of films to be shown in all the cinema
houses, which are to be shown, where and when and at what
price are the exclusive responsibilities of this officer.
By his judgement the fate of £ ilms and takings in any show
is determined. In addition he serves as a publicity officer
(P.R.0.) for the Company and sometimes, we are told,
he readily serves in other capacities. In effect he is
a trouble shooter of the company and his wide experiences
are tapped in various ways gll to the advantage of the
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company, For all thesc the officer is paid just ¥112 a month about a fourth of the
basic salary of his counterparts, in other film businoss. If this officer were tho
corrupt type and being fully aware of the state of control in the company he could
successfully practise and "ecash in" on favouritism by programing the best films for
cincmas of his choice."

Cincma Houses = Condition of:

Roference has been made to the terrible condition that prevails in most, if
not all the company's cinemn houses. Most of them are in their originnl medival state
with littlc or no improvement, They are badly taken carc of, ‘and some should not have
been allowed to show films, if the local inspectors of theatres of the various states
were too rigid by insisting thot premises arc kept according to bye—lows governing
thoatres and cinemns. In some oirenas,there arc no fire fighting cquipments, the
cscape dorrs are either not adequate and/or in very bad state which moy hinder, rather
than assist, casy cscapc in case of fire outbreak.

As inflamable as films are they litter the floor particularly the
projection rooms instcad of being kept in the gtoreos in accordance to thec bye-laws.
Majority of tho projectors' rooms are without chinneys resulting into evor smoking and

~ 8tinking roons.
Toilet facilities are sub-standard.
In various cinemas the seats even at the "reserved scctions" are nost

uwnconfortable. The physical state of the cinemas among other factors accounts for
the low income realised from those houscse

The terrible condition of Rex Cinena, Kanc is the only reason
why it was refused a licence by the State Government, The cinema house had been

ciosed dovn since April, 1972. Moybe Royal Cinenma Lagos will suffer the same fate
in no distant future if things are not improved.

The cinema house at Port-Horcourt had long been demolished the fact not
disclosed until woe got to Port-Harcourt and saw the “"abandoned placc". What a

wasteful journey, expense end time of all members of the ponell And up till the time
of writing no plan exists ot the Headquarters to rebuild it or lot out the space to
other interested business concern.

Films Shows:

The branches as we are told are never supplied with good ond crowd — pulling
filns., They can not be supplied because, according to the headquarters, good filos
aro not easily obtainable from the film distributors. The coopany cannot buy its own
£ilns because tho board of dircctors, despitc repeated requests from the officers on

the spot, cannot meet to consider the merits and othorwise of evning filns.

Since headquarters, which is solely responsible for distripution of filns
4o the branches, will only distribute films it hos in honds, it appears the vieious

circle could not be broken, The film districutors are in business for moncy,

consoquently they arc readily willing to distribute the best films to the theatres
with very good records of attendance. The higher the number of attendance figurc, tho

higher their inconme which is a percentage of the gate fees, Alternatively they fix

o higher rental fee which night be prohibitive to the type of cinemn houses ovmed by
Wiegt African Pictures linited.
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As already mentioned in passing the company's equipments and machines are
known to the £ilm distributors to be antiquated and defective hence they are relunc-
tant to hire films to the ocompany until all other reputable cinemaes house have shown
I'I:hem over and over again before they are "passed" to West African Pictures Limited
for the same fee. By this time they are no more new toc inema goers so the
. attendonoe will be poor.

Mo jority of the cinema houses of this company are notorious to the general
cinema going public in their film "cutting". Film are usually "out" for 2 reasons
(a) bad film projection equipment or (b) old, over-used and weak films tapes. The
recent riot at the Royal Cinema 0il Mill Street, Lagos, arising from a "cut" in a
favourite £ilm goes a long way to clearly exhibit the terrible state of the company' s

equipments.

Machineries'® Equipments:

Almost all the machineries and equipments used in all the sinemas are
extremely old., The supplies in the country have stopped stocking them and spare
" parts are not easy to come by. The compeny, in due course, will have to replace
nost of t hem with new and modern ones if it were to remain in business. DMNost of the
| equipments have outlived their umefulness and their faulty condition is doing more
damage to the company's already tarnished reputation.

Screen Advertising:

The exoclusive right to advertise on the cinema screcns is in the hands of
Pearl end Dean, a film advertising company, for a sum of H18,000 a ycar. We consider
the agreed right fee too small because the company's cinemas are more nation wide than
any other known companies in the cinems f£idld. Other companies with less number of
oinema houses realise twice this emount from this source. In 1972/73 Mattar Brothers
with about half of West African Pictures Limited's cinemas earned ebout K36,000
from the same source though their cinema houses are only in Lagos and Ibadan, The
said £ilm advertising company can afford to pay about double the present fee if another
bargain is driven. The present agreement with Pearl and Dean is on yearly basis,

so there is no impediment in West African Pictures Limited's bargaining power,

RECOMMENDATIONS

Management:

In any private/public company — there i a Board of Directors, There were
three board members up till March, 1970 none of vhoir was a full~time Executive.
Judging from the directors! feespaid up to March, 1970, Chief T.A, Doherty on an
gnnual salaries of 7,200, was presumed to be a full time Executive Director. The
other two directors Chief S,T.H. Wusu and Dr. H.A. Doherty who eammed 2,400 and
¥ ,200 respectively per annunm appeared to be "g]leeping" or non-Executive Directors.
We are unable to justify the salary paid to Chief T. A, Doherty because at no tine
wes he found executing the duties of a real Executive Director. In additions, there
was no evidence to show that he spent a great part of his time "directing" the
affairs of this company in a way to at least justify the amount of fees paid to him,
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It is strongly recommended therefore that the Chief Executive i.e, Acting
Seoretary/Adninistrator or any other official that plays the role of the Chief
Executive should be as a matier of course an executive member of the board. Any
other sleeping directors should not eam more than M2,400 a year, The Chief

Excoutive may be paid a minimun of N7,200 per annum, and be assisted by a Deputy on
- a minimun salaxy of N5,500,

The present Board members are not renumerated in any form except for
ocoasional mileage and or expenses connected with the attendance of meetings, Thay
are all noninees of the National Bank, Since these N.B.N's Staff are deriving no
financial benefits from being members of the Board, lese will be expected from then
than when reasonable fees are paid to them,

In the light of this, it is strongly recormended that reasonable fee of not
less than H1,800 per annum be paid to each member depending upon the degree of his
involvement in the company.

The Chief Executive will be responsible to the Board of Directors and
preferably be poweful enough to mke the Board more dynanic by cansidering promptly
gll recomendations from below, BExcept in cases of high policy matters the Chief
Exgoubive should be in a position to take action on all matters - but at the same tinme
- reports all such actions to the Board,

It is strongly recomended that the Board meets at least cmee in two
calendar months to review the progress of the company., ile understand that the
present practice is for the Board to meet only about 3 or 4 times in a year,

Staffing:

Immediate step should be taken to appoint a professionelly qualified
acoountant who will be charged with the responsibility of writing up the books and
devicing simple accounting methods, He will be directly responsible to the Chief
Executive and be in attendance at the Board's meeting when matters touching on finance
are to be discussed. His duties will include preparation of monthly/annual accounts,
Budgeting, setting up accounting standards end feeding the Board with up~to-date
management information which will help the Board in its decision'malking.

4 minimn salary of ¥6,000 is recomended, The Accountant will be assisted
by a Deputy who may not necessarily be professionally qualified but must have a wealth
of modern sccounting and commercial experiences. The right man may be attracted by
8 salary of between ¥3,000 = Mi,000, In a commercial enterprise like the company in
question only reasonable salaries can attract accounting staff of the right calibre,

A1l revenue collectors will report to the Accountant via his Deputy. The
present accounting staff are not competent enough to carry out all the accounting
duties envisaged, Step should be taken to train most of them in the art of modern
accounting., Meanwhile a Chief Accounting Clerk should be employed, end like the
Deputy Aocountant he should be well experienced and preferably following any reputable
accounting course. His salary should be betwoen H1,500 - 2,000,

In eny cinema company, there is always an experienced programer, Ho
deoides which films are to be shown, where and when, He mst have the raquisite film
programming experience to determine the taste of viewers in different areas where the

()
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oinemas are situated. Beocause the sucoess of his work will be reflected in increased

takings he should earn a minimum salary of E4,000 per anmunm, He will be directly
responsible to the Chief Excoutive and he is the right man to advise whether to hire

filons or buy them. He will be negotiating the hire or purchase of films from film
distributors.

His deoision whether to buy or hire films rmust of necessity be approved by
the Chief Executive or Board (depending on the amount of outlay in case of outright
purchases). This is a key decision and could not be left in the hands of a
Programner. Projectionists must be directly responsible to the branch managers,

The present salaries should be reviewed for Branoch Managers and Projectionists.

Branches:

There must be a tighter control exercised over the Branch Managers. It
has been said that their present salardies are in no way encouraging. In praciice
salaries should be related to the duties involved and should vary from cinema to
oinena depending on the location and attendance at each cinema. 4An immediate review

of salary is oalled for and as earlier suggested be related to the responsibilities
~ of individual Branch Managers.

Each Branch of the cinema must be visited at least once a month and such
visits must be wnamounced and be during the film shows, The Branch Managers should
be compelled to send weekly reports about their stations to the headquarters.

Branch Managers should be responsible to the Programmer or Deputy Chief
Bxecutive., To discourage nalpractises at all the branches, turnstiles machines,
which record the number of viewers, should be installed at all the gates.

It should be the responsibility of Headquarters to buy tickets directly
fron local Sub-Treasuries in states where the theatres ere situated. The idea of
asking Branch Managers to purchase thenm is pregnant with many fraudulent pmct:‘mes.
At the sape time the Sub—Trea.aurers should be advised that under no m.rcumatances

should 'I:hey ﬁall ticke‘l:ﬂ to Mamgers axoept W:Lth a, Wmtten letter :E'rcm the
Headqua,rﬁera. i o : s M A

A-n mprest a.ncc:-mt of 350 should ba Eamta.:l.ned at each bra.nph out which
all.min_or__expeqses az_'e dqfrayq_d : I'I[h_a pr_-:;.no;i.p:!.e goverr;:}._ng_ such 1nrprest should be
explained to the Managers, The present practice of meeting expenses from takings

should be discontinued. A single bill of up to 40 should only be settled by a
writben pernmission of the Headquarters.

* Cinena Houses = Cordition of:

; Ennugh hal bsm sa:.d abcut 'lrhe awful atata of. mat the ca.nena houses. To
attract morg memhez:a nrf the publio noa‘l: aspec:.auy decen‘b cnes, :renuv&t:.on ‘should
be earr:l.ed ou‘b a.t leaa‘b to meat 'ﬁ-he n;nimum requuemaqt ae'b nu:t: by the 'ETEI':LD‘.IB
state gwemmants. Wheré 'l;hera are rival cinema houses, if tha arift fron the
company' s cinemas to other well maintained ones is to be halted, major repairs/
renovation should be carried out with minirum delay., No doubt, in no time, the
cost of such will be more than recovered from increased talings.

;'.55/9!
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Machinoriog and Equipments:

Because of the ages of the cquipments used it is highly recommended that
arrangements be made to purchase new ones and strategic sparc parts be stocked at the

semo time. Oncc this is dome enough publicity should be launched for the general public
awareness so that the old blot- on the theatres is removed. Another advantage of this
_is that more poeple will be attracted to the theatres and the possibility of rcpeating
Royal Cincma riot will be removed.

or Not To Vest rican Pic s Limited:

We honestly believe that under the present management, a capital "NOT TO"
should be the answer to the above question becausc taking over-the company jointly by
the two state governments will not @ financislly prudent. With a change of managoment
with a view to running them in an cxcellent manncr (as done with say Mattar Brothers
(Cinemas) Iimitod and better still merging the company with the later = our answer mo
doubt will be "To Buy". This leads us to another salient question = at what pricel A
token price of ¥593,000 will be fairs This reprecscents the valuc of the fixed assets
.as follows :=

Buildings H#557,000 As per our Surveyor
Furniture & Fitting 104000 " " Balance Shecet
Machinery & Equipment 26,000 " " our Enginecr

- #¥593,000 Say #600,000

The company will, like Mattar Brothers, have to under—write their own current liabiki-
tieg end asset. We have not used the valuation figurc of our Surveyors beccusc most of
the buildings have becn mortgegede

d Present Finanei Stato:

There is no iota of doubt thatthis is a white elephant company existing
prineipally because the Westecrn State or and National Bank of Nigeria so wishede To
this end gigantic sum of money is being pumped into it. An investment that camnot be
justified on financiasl ground, Even if profit motive is not primarily behind the
decigion to take over the company, it could not be said that the communities derive much
benefit from them; because as we have carlicr stated the services rendered are second=-
class, Forgnumber of years the accounts werc not sudited until gomebines in 1969,

Up i1l now 1970/71; T1/72; and 1972/73 accounts are not auditcde

Bad financial decisions are often taken by the company prominont among which

(a) Iiquidation of most valuable of the conmpany's propertics at alnost
give—-away pricess

(b) Preparation of accounts by external experts for a yearly fce of
15,200 and the;

(e) Auditing of seme accounts for 112,100 annually by another fim of auditors,

s/ 10
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(d) The umecessarily high legal fees - about 280,000 is known to have
been paid to a particular legal practioner whithin the last two or

three years and this of course is in addition to his retainer fee,

Comments on a = d above =

(a) In view of the fact that building properties appreciate rether than
depreciate in value "forced" sele should be avoided by offering the
deal on tender basis and selling to the best bidder. Altermatively
they should be transferred to National Bank at 'market! price in
part liquidation of its overdraft.

(b) No matter h ow good the external book-keepers arc less advantage is
derived from them compared with internal ones. To engage say two
eftperienced full-time book-keepers whuld have cost less than 3,200
being paid to the firm engaged.

Besides — the sane firm could have been appointed as both suditors
and Accountants while the former "audit" the latter "agcount" i.e,
keep the book. Thus killing two birds with one stone with great
financial advantage.

(o) In contemporery cinema company the audit fees charged are far less
than what is being paid to the present auditors. The only reason
for the high fee is of course the very bad way and manner the books
of acaounts are kept and complete absence of sound accounting systen
in the conpany thus mking the job of the auditors extremely
compliceted.

(d) If about ¥80,000 was to be peid to solicitor within so short a period
-~ g part-tine or full tinme solicitor would have been engaged for a
fraction of that amount so the guestion of basing legal fee on scale
(in this case 5/ of the value of properties s0ld) would have been
avoided culnminating in great safing,

In 1954 a loan of H700,000 was gronted without properly accounting for the
Pate of the loan another one of 100,000 was given this time to use in part-paynent
of the interest of the alien proprietors, By October, 1969, the loan end interest
had rocketed to the steggering figure of just under two pillion naira, In one
attenpt to reduce the loan the company sold non—oinena properties (at give-away-—
prices) for a sun of M466,000 out of which ¥88,000 is cherged as legal expenses
(273,600 already paid). Other exercises brought in a huge some of mongy which was
Purther ubilised in liquidating the loan. As et 15/10/73 the said loan stands as
¥525,074 — 73. Other credit balances in the banks (used minly as working capital)
are about ¥{00,000.
Known Liabilities against the company include among i=

(1) 50,000 to Sputni Films Distributors) secured by the mortgage of
Rex Cinena Ondo & Royal Cinema Kano

(2) Federal Board of Inland Revenue }3,000

(3) Legos Governnent Rates ¥15,000

(4) Other Govemnent Rates 40,000 (Estinated)
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(6)
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Sundry Creditors and acoruals MilLk,000
Rent 820,000 (estimates)

On the assets side we have:

(2)

(b)
(o)
(a)
(e)
(£)

Building and premises — Nil (i.e. either already sold or mortgaged
' some how,)

Machinery and Equipnent ¥50,000

Fumiture and Fittings N10,000

Filn Stock 30,000 (questioneble)

Sundry debtors }20,000

Anount owed by Parent Compeny — Nigerian Pictures Corporation H583,475 «

This is but very dubious end elmost irrecoverable debt. Though both parent and
subsidiary compenies nay be regarded (in this case to a linited extent) as seporate
entities, - attempt to recover the debt will be tantamount to robbing Peter to pay
Paul and this in reality has no effect.

o0o
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MATTAR BROTHERS _(CINEMAS) LIMITED

MANAGEIENT :

A limited company, we are told, is a legalised person and a separate
entity apart from people that set it wp or constitute it, This is not so
with the company under consideration. There is no visible line of demerca-
tion between Mattar Brothers (Cinemas) Limited as a private limited company
and the Mattar Brothers as separcte individuals. This concern is run along
with other business interests of the Mattars, and line can hardly be drawn
between this or that Mattar Businesses without wading through their books
and other documents. This may explain thq{ﬁehind the impressive success of
their cinema houses. All the key offices are held by one Mattar or the other.
The 1ins of communication within the company is so short thai prompt decisions
are taken and executed with the very minimum delay. Because of their vested
interess in the company every top member of the company worls hard towards
the same goal and the junior and semi-senior officer (mainly Wigerians)

Ffollow their foot-steps and to this erd Mattar Brothers (Cinemas) Limited is
reputed to be the best run and managed cinema houses in all the areas of their

operation in the country (i.e. Lagos and Ibadan).
STAFFING:

The very high standard of staffing here is reflected by the
exemplary way their books of accounts and other documents are kept. Vhat
impressed us the more is the ease a® which hands are laid on the books or
documents and the speed at which information are supplied on request. All

these go a longway to depicit how highly orgenised the "lattar Brothers" are,

One glarring fact about this company ig that no lige:ian or other
nationalties are in the administration or accounts departments except as
mere book-keepers, typists, junior clerks, messcngers etc. The books are
written wp by the external auditors and not by eny of the internal staff.

 The sum-total of this is that it is a close-shop affairs and all none-lattars

are excluded from the day to dey running of the business - though this
appears to be to the advantage of their companies - 'Mattar Brothers (Cinemas)

Limited inclusives
BRANCHES :

The only arms of the company are in Ibadan and they are the Scala
and Odeon. The Scala is a stendard theatre and conspicuously placed in the
Sabo area of the city. The sitting of this cinema is deliberate in the sense
that[is nearer to best lmown cinema "patrons" in the country - the Hausas,
The turnover of this cinema is great and impressive. But unlike the Odeon
at Oke-Ado side of Ibadan - it is managed by a Lebanese and not by Wigerian
and as expected control here is comparable to the other Lagos Branches = which
are closer to the Headquarters. The Odeon is managed by a Nigerian and
tighter control is exercised from Lagos and by the branch liansger of Scala,
Having said this the branch gtaff experience no headache in running the
business — good films are not wanting and the machines ard equipment are in
good condition - but not surprisingly — the gencral comwlaint is poor salary
and a bleak future for the Nigerian staff irrespective of his position.

sasl13y
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SALARY_STRUCTURE:

Generally spealdng the salary eslructure here is good as far as the
Brothers are concerned, though in view of the efforts put into the business
one could not say that they are adequately remmcrated. Conversely the Nigerian
Managers and other staff are so poorly remunerated and no obvious attempts
made to compartively improve their lot. While posh flats are hired and
maintained for none-iligerian exedutives -~ the Nigeriana are not given any
rent subsidies though there are one or so case where a lligerian branch Manager
is allowed to live within the theatre though we are told that this is against

the bye-law governing cinema houses,
FILM SHOWS:

The £ilm shown in most of the cinema houses are always the crowd—
pullizg omes. Ghere is no difficuliy in gsecuring the best films for three

main reasons:—

(a) there is no cash problem;

(b) a closely knit relationship between then and the film
distributors and most important of all;

(e) the fact that "HMattar" Cinemas arc +he best to be found any
where in the country and the taldngs are always very high
which means a higher income for the film distributors who
often base their rent on a percentage of the taidngs at each

show,

When a particular interesting film is not available in the country -
the company imports it. This is an exception rather than the rule and this
accounts for the few films owmed by the company. The film distributors are
alvays enthusiastic to hire their films %o the Company because of their high
taldng and up-to-date equipment vhich do no damage to film tapes.

Cinema Houses — Condition of:

The physical condition of all the cinema houses arc very good., The
theatres are never starved with any of the essential amenities - such as good
toilet facilities, comfortable chairs, well stocked bars neat surroundings

etc. We are full of praise for the management on this count,

Machineries and Eguipment:

Almost all the machines and equipments at the Cinemas are relatively
new and in very good working condition. The few that are old are so0 well
mainieined that their performance is comparable with the others, "Film -
neutting" are alien to any of the company's theatres and this again explains

the high custom maintained at the cinemas,
Screen Advertising:

: Like other cinema company Pearl & Dean Co. Itd,, appear to have the
exclusive advertising right — but because of the high standard maintained at
the cinemas of the company a higher fee is charged for comparison - in West

African Picture's 14 cinema houses spread throughout the country = they

cuod Ve
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realise only ¥18,000 as against Mattars' of a minimum of ®36,000. The fee goes
up year in and out because they refuse, to sell "forwaerd" i.e. contract for a

number of year:. in advance.
Rent Income:

The anmual rent income from Roxy Cinema at Apapa is over #12,000 and
this is far below the market value which is conservetively put at #20,000. Thisg
is a good source of revenue andthere is ample chance to develop the area further
and earn more rent. Tor reasons (not acceptable to the panel) vacant shops at
Scala cinema at Ibadan is locked up and rent income estimated at over #1,000 is
being lost, In addition there is ample space upstairs to let out or use as say
offices or restaurants - agein for similar reason the management chooses an
expensive and wasteful lock-up policy. In effect not less than ¥2,000 is lost
in this direction. Should the take-over go through this will be another source

of revenue,

RECOMMENDATIONS

At the moment, the Ilanagement of the company is in the hands of Fadel
and Farid Hattar - the former being the Managing Director while the latter an
Executive Director. All the 3 top administrative posts are occupied by the
following:~ Anis Mattar, Issam HMattar and H. Hajaig. As their pames imply none
of the Directors/Administrator is a Nigerian. In theset up envisaged - only
Fadel Hattar among this people should be in the Board of Directors while the Lagos
and West Governments nominate one person each, In the case of the Yest government,
its nominee should be a full time Executive Director or alternatively someone who
resides in Lagos and is ready to devote a reasonable fraction of his time to the
company. Proximity to the Headquarter of the company (i.e. Lagos) is a

controlling factor,.

In the Administration, Fadel Mattar will be the Chief Executive agsisted
by a deputy and a professionally qualified accountant the last two named must of
necessity be Nigerians, There will be other 2 officers namely a Floor lianager
and a programmer - the former must again be a Higerian and the latter any other
nationalites. The reason behind this is that the two governments could not afford
to put the entire andmost important (cash) control in the hands of the lattars:
Any of them could be employed tentatively but he should not be in a position to
handle the takings. Ve are saying this with due respect to the Brothers and
without any malice, It is recommended that the Chief FExecutive Officer be paid
a consolidated salary of ¥10,000 per annum, His deputy and the Accountant #7,000
each consolidated. The Floor lanager (who will be directly rcsponsible to the
Accountant) and the Programmer (responsible to the Chief Frxecutive) to be paid
85,000 per annum consolidated each., ihe Board and entire manageument of the

company must be gradually Nigerianised within a space of 18 = 30 months.
STAFFING:

The present steff employed at the Mattar Brothers Headquarters appear
adequate if the company were to be continued to be run as a separate one. The
only snag being the complete ahsence of an Accountant qualified or othorwise ang
an experienced Book-keeper, The books, we are told, are being kept by the

eas/154
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company's Auditors on part-time basis and that type of arrangement is far from being
idcal, Whoever koeps a company's books should be "within" or within easy rcach during

the normal working hourse

= & ionsof ¢

Generally speaking the presont condition of the Cincmas is almost perfoct,
this notwithstanding improvement is callod for in some of them particularly thoso that
are not fully covered like Odeon Ibadan, Idera Lagos. Thoso could be covercd up so that
attendence during raining seasons is goared up. Scala Ibadan and other top class cincnas
should be fully air-con@itioned. The present attention and carc devoted to those
thoatres should not be rclaxed in any form. Immediatc step nced be falkon to instal
turnstile machines at all the cincmas if only to provido an indepondent check on the
nunber of patrons at cach show,.

Cincna Managors and Other Junior Staff:

We arc not wery pleased with tho conditions of scrvice of this group of
personnel particularly their salaries. VWhat obtains at West African Pictures Limited
ropoates itself herc and it is strongly rccommended that their salarics and other
condition of scrvice be roviewed. At the nonent, they could not protest for fear of
being scullod by the "Oyinbo" who is highly fcarcd.

ot To Bu ar Brothors (Cincnas) Tipited:

Wo do not hesitate to rccommond inmediste purchase of 4his "blue ship" type
of company. It is a good buy and in about 10 years the governnents will moro than
recover the purchase price and in addition will nake rcasonable profit provided of
coursc, the company is being run as a purcly comnorcial end profit—oricntated GntUIPxiﬂn;
It is a good buy and we arc vory optinistics about its futurc if properly nonaged.
Having strongly rccomneded the purchasc of this company, the question is at what pricce
Using 1971/72 Mudited Accounts (Balance Shect) for the purposc of asscts valuation and
the Assossed Net Profits for the year 1971/72 for the purposc of computing the goodwill
valuo, we feol the company is a bargain for {965,000, nade up as follows :=—

Tixed stots Basgis

Buildings 1¥720,000 Per our Surveyors

Machinery & Equipnent 263000 d ' Engincer

Furniturc & Fitting 44000 " Balancc Sheot
¥750,000

Goodwill bascd on

assessed profit for

1972/75 (%43;000) @

5 years purchase 11215, 000

965, 000

cach share is worth 97k on fizecd agscts basise

The valuation based on Incone basis shows that the asscssed profit before
tax of i¥8,000 for 1971/72 gives o gross yicld of 7.8% on the sharc Capital of Hin.
This nay be seid to be low whon the bank ratc is about 10% now, and the

sars/ 164
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expected yield of any company of its

Page 16
type should be about 12%%. This may show that

there is still room for improvement in the~company, but the main recason for it was
that the buildings were revalued and bonus shares worth ¥960,000 were issued to

inorease the share capital to Nim.
original share capital of ¥40,000, the yield would be about 200% (195%).

If one considers the assessed profit on the
Each share

carns »078k based on earning capacity.

The question of current assets and -liabilities could only be dotermined and

. pettled on and after the date of the taleover.

To be on safe side, it dis suggested

that Mattar Brothers (Cinemas) Limited are asked to idcmnify tho purchasers on the
accuracy of creditors figure and in the case of the debtors that the debis are good

and rocoverable.

Guide Line on Schedule of Duties of Some
Categories of Personnel

A Chief Executive or Managinz Director:

Responsible to:

The Board of Directors

The duties to include:

(1)
(i1)

(i11)
(iv)
(+)

(vi)
(vii)

(viii)
(ix)

(x)

Execcuting the Board's policy;
Interpreting and conveying the Board's policy to his immediate
surbodinates;

Reviewing the Company's operation and feceding the Board with necessary
monagement information re — company's progress and plan,

Using his discrction where a Senior Executivo'!s action is a departure
from the official policy;

Ascertaining alvays that cinema patrons are kept happy by showing
good films providing essential amenities and confort;

Ensuring that bye-laws arc adhered to;

Ensuring edequate co-ordination of activities throughout the
organisation;

Ensuring management (junior and senior) dovelopment;

maintaining
a high level of morale among the exccutive

Promoting and
and supervisory staffs and throughout the organisation;

Playing the role of persomnel officer re-Senior Staff.

B, Programmer:

Responsible to:

Chief Executive or Monaging Director

The duties to include:

(1)
(1)

(iid)

[teste (iv)

(v)

(vi)

Assessing patrons taste;

The Storing of filmaj

Preparing takings budget on particular films in particular arcas and
the anticipated expenses in atiaining the budgeted takings;

Keeping patrnnaéunder constant review in order to obtain necessary
information to assess the trend of actual and potential customers!
demands;

In collaboration with the Chief Executive, Floor Ifanagor and the
Accountant - fixing the gate fees.

Tnvestigating serious or recurrent customer's complaintss

s/l
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(vii) Ensuring adequate control of films distribution throughout the

country-wide cinema housesj
(viii) Keeping close contact with film distributors.

Accountant:
Rosponsible to: The Chief Exccutive.
Duties to include:

(1) OCarrying out the financial policy of the Board;

(ii) Planming and control of all oxpenditure comnected with the fulfilment

of the company's policy;

(iii) Kecping adcguate records and accounts of the cumpﬁny,
fiv) Supplying the Board with up-to-date statistics of the company!'s

operations;
(v) Passing all accounts for paymont;

(vi) Receiving, banking and accounting for all moneys received;

(vii) Operating standard credit control systems
(viii) Keeping all statutory rocords as provided by the
(ix) Advising the Board on texation matters;
(x) Preparation of monthly and yearly accounts;
(xi) Iiason with the company's statutory auditors.

——— e e e ) e = ——

company Decree;






PIS.O‘I‘I.G.

Please see from page 99. The valuation panel appointed
by the Working Party to negotiate the purchase of the Motion Pictures
belonging to the West African Pictures and the Mattar Brothers have
submitted their report. A copy of the report is enclosed as page
101. The report should have been submitted to the body which
appointed the panel i.e. the Working Party. The delegation from
this State is headed by lMr, F. A. 0. Shoga, Permanent Secretary,
Ministry of Works and Transport.

2. With your permission the .report will be forwarded to him.
Se I wish however to direct your attention tec the minute
extracted on p.98 to the effect that this Government should dis-
continue its interest in seeking to acquire West Africa Pictures.
I think the directive should be communicated to the members of the

M=o
Western,delegation.

e

(7. K. Akingbade)
DIPIS a ,

9 P December, 1973

YQE.

I refer to Y.E,'s minute copy of which is made
into page 98 of this file regarding Governmemnt re-
thinking about partnership with the Lagos State
Government in the running of West African Pictures and
Mattar Bros. Ltd.

2. As I mentioned in my minute on pp.91-92, the
Valuation Panel set up by the Working Party appointed

by the two State Governments to negotiate the purchase

/2
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of the Motion Pictures bsdemg to the West African j
Pictures and the Matter Bros. Ltd. started work

only in October 1973. The first meeting of the Working
Party took place on 3rd August 1973 and at that meeting
very importent decisions were taken (vide minutes on
pPp.67-76). The Valuation Panel visited the places
mentioned in the letter on page 94 and concluded the
visits only on 4th November 1973. This is why their
Report was submitted late. The Report is now at pp.99-101.
3. Some middle-men have been making approaches to this |
Government also. Y.E. may wish to see pp.44-46 and 81-82.
May be the Fashola Group made the same approaches to the
ILegos State Government. In any case, since pp.99-100

were signed by two senior officers of the ILagos State

Government only on 13th December 1973, Y.E. may wish to
agree that the Working Party should continue with their
negotiation on belalf of the two Govermments until the

L..S.G. makes its intentions clear to us.

(A.A.K. Degun)
P.S.O«M.G%un

7« December, 1973.
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DPs.,

I wonder why the Akadiri Committee forwarded only
one.copy of the Report? Contact him and tell him we need
more copies for distribution to appropriate quarters.

Ve should have to follow up lest there will be some
intolerable delay. May be we have to take up duplication
at this end to enable us to carry out His Excellency's
directives with the least possible delay.

2. Please put up appropriate letter as directed by
H.E., for S.M.G.&.H.S5. to sign.

3 Re para.Z2 of H.E.'s minute, I hope we have not acted
yet! If we had, please amend accordingly.

4, ] Copies of the Report should also be forwarded to
Mr. Shoga but his Committee should not act until final
green=-light is given by H.L. on receipt of the reply from

H oliiy LagOs .

%

(A. A. K. Degun)
P-S.O.I\'l-G-,

2. January, 1974.



WESTERN STATE AGRICULTURAL INVESTMENT CORPORATION

Teleohone No: 62810—62812 COCOA HOUSE

Tel RS (FLOORS 17—19),
SEAVE, \\ Private Mail Bag 5085,

OurRef_A/Cadd/34s. .. )] IBADAN

Your Ref. ;

/ /7 st February, 19.T4.

5 A ::::;
The Secretary to the 1’63‘;3 Government
and Head of Service,
Office of the Militery Governor,
Agodi, .3
IBADAY, ¢

For the attentionof Nr. J.K. Akingbade.

Motion Pictures: West African Pictures
Iimited and Mattar Brothers Itd.

I refer to your letter No.SP/C.167/80 dated 12th September, 1973
in respect of touring expenses of the Officers selected for the
above-mentioned assignment which you said should be borne from the
Ministry transport and travelling vote of the staff concerned.
Regrettably, Mr. Kayode is not an employee of a Ministry but of this
Corporation and the provision in our transport and travelling vote
will not accommodate this type of expemses ran on behalf of the State
Government, Again, this expenses cannot be easily defended as
expenses rightly incurred in the interest of the Corporation as we are
not directly or indirectly benefitted by the result of the valuation.

2. 1In order not to inconvenience Mr. Kayode, the Corporation advanced
.H'!h.g, - him a sum of B200 initially at the commencement of the assignment and
—— upon submission of attached claims, another advance of H125,.85K has
recently been paid to him. Mr. Keyode's travelling expemnses claim of
8325,85K is now referred to you with the supporting documents for
reimbursement,

3, T should be grateful if you would reimburse us with this claim,

,._

(M.I. Owoeye),
CENERA L MANAGER
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Motion Piectures: Touring Advance

» With reference to my application for a touring advance of i¥200,00
taken in October, 1973, I hereby submit the statement of accounts with
receipts where obtainable, C wancad ot th)

Date Particulars Bill No. Receipt No. Amount
LAGOS
6/10/73 Touring Bag 314,00
7/10/73 1Ibadan - Lagos by road 2,00
i Maryland - Airport Hotel:
Taxi 1.00
8/10/73 Lagos Airport Hotel 60452 109425 13,60
g Airport Hotel - Ikeja
Airport: Taxi 2,00
KADUNA
8/10/73- Airport — Arewa Hotel 3.00
8/10/73-
9/10/73 Dinner and Brealkfast 1400 1.20
9/10/73 Iunch zmt at Kaduna 2,00
9/10/73 local rumning by Taxi 9,00
KANO
9/10/73 Airport — Central Hotel:
Taxi 3,00
10/10/73 Kano - Katsina - Kano:
Hire of Taxi 18.00
i Iunch at Katsina 1.20
11/10/73 Local running by Taxi to
Rex Cinema and Airport 10,00
" Kano Central Hotel 313640 235.45
JOos a
11/10/73  Airport - Hill Station
Hotel 2,00
11/10/73 Local rumning to Cinema
and Booking Centre: Taxi 10.00
12/10/73 Hill Stetion Hotel 01141 181163 15,95
u Hotel - Airport: Taxi 2.00
LAGOS
12/10/73  Ikeja Airpobt - Maryland 1.00
it Lagos — Ibadan by Road 2.00
16/10/73 TIbadan - Lagos by Road 2.00
i Maryland — Airport: Taxi 1.00
17/10/73 Legos Airport Hotel 61167 109745 1410
I Airport Hotel - Ikeja
Airport 2,00

rani s



i _HE
T A rﬂL} / ﬁ;z

wewaght Forward

- PORT—HARCOURT
2 17/10/73 Local Running by Taxi 10,00
" Iunch 10003 1.05
LAGOS

17/10/73 Dinner & Breakfast 4,20

18/10/73 Taxi fare in Lagos for 2
days 5.00
n Lagos = Ibadan by road 2.00

IBADAN, WESTERN STATE

24/10/73 Ibadan-Ondo-Ibadan by road 2,00

L Lunch at Ondo 0.80
26/10/73 Ibadan-Shagamu-Ibadan by

road 1.00

L Lunch at Shagamu y 0.60

LAGOS S MFE

4/11/73 Ibadan-Lagos by road 2.00
5/11/73 Cross Roads Hotel 1144 897 11455
7/11/73  Airport Hotel 63059 105331 43.35
5- 7/11/73 Taxi fare in Lagos for 3
days visiting Cinema houses 20,00
8/11/73 Airport Hotel - Iddo Motor
Park: Taxi 300
Y Lagos = Ibadan by road 2.00
5/12/73 Ibadan — Lagos by road 2,00
" Yaba - Abule-Ijesha = %.00
" Lunch & Dinner 2,40
6/12/73 Breakfast & Lunch 2.40
L Lagos - Ibadan by road . 2,00
7/12/73 Typing & Cyclosytling of
Reports 5.00
Sundry incidental expenses
throughout the tour 45,00
Total = i1525.85
2. I shall be grateful for a refund of 125.85 (One hundred and

twenty-five naira, eighty-five kobo) only,

Q/F{e
(E. A. Kayode),

Ag. Deputy Chief Accountant,

22nd January, 1974.
Wale:
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D.P.S,

At p.80, we requested the then W.N.D.C. to nominate one
of its officers to serve on a panel to value the assets of
the West African Pictures Ltd., and Mattar Brothers Ltd and
we directed that the touring expenses of the officer selected
would be borne by the Corporation,
2., An officer, Mr. Kayode, was selected and assigned to the
A.I.C. on the reorganisation of the defunct W.N.D.C. The
General Manager of the A.I.C., Mr Owoeye, has now forwarded
as at p112/11L4 the travelling claims of Mr Kayode amounting to
¥325,85 for re-imbursement since according to him "this expenses
cannot be easily defended as expenses rightly incurred in the
interest of the Corporation as we are not directly or indirectly

benifitted by the result of the valuation",

SR Mr. Owoeye, I think, should understand that A,I.C. was not

in existence at the time the nomination was made and should
have treated this claim as part of the assets and liabilities

of the defunct W.N.D.C. to be shared among the 3 new Corporations.

The sharing of assets and liabilities is still on., The
Ministries of Lands & Housing and Home Affairs & Information
bore the touring expenses of officers nominated by them as
directed,

L. I suggest that the views at X in para. 3 above be communi-
cated to the General Manager, A.I.C.

5. Kindly direct.

Y As(s<)

(B. Pelu)
AS(sC) RN

2b/2/71 BNl a#ﬁ&ﬁ:}w
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D. M. 0. . ‘ |
D. p.%{%giﬂ{Y I Esq., @w " M‘mz 0 % s % W
Solasion & R o | V'EL-- 5

L EEA
S 8th February, 197..

TELEPHONE No. 26762 k

Secretary to the Military Government

& Head of Service, SGR}FE
Office of the Military Governor, : .
Western State of Nigeria,

TBADAN, 1 1B
o 1% LT
Dear Sir,

MATTAR EROTHERS (CINEMAS) LTD.

We have been instructed by our eabove-named clients to refer to our
letter to you of the 20th June, 1973 in respect of the above~mentioned matter,
your reply the reto Ref. No. SP/C.167/35 of 20/6/73 and your subsequent letter
P G eddressed direct to our clients Ref. No. SP/C.167/85 of 15/9/73.

I:/

2
oo el

2. Our clients informed us that the Working Party referred to in
your letter of 15/9/73 got in touch with them towards the end of September
“Tast year and that they supplied the Working Party with all the facts and
documents essential for carrying out its functions. But up till now, neither
we nor our clients have heard anything further from the Working Party or from
you about its findings. We shall therefore be grateful if you can please let
us know as a matter of urgenoy -

2 (i) vhether the Working Party has submitted to you its report;
i
; and, if so,

(i1) whether your Governwent has now taken e decision on the
acquisition of our clients' business.

3 As you are no doubt aware, our clients' business falls under
Schedule I of the Nigerian Enterprises Promotion Decree No. L/1972. As the
D-Day, i.e. 31st March 1974, is fast drawing near, our clients have been
recelving pressing letters from both the Nigerian Enterprises Promotion Board
of the Federal Ministry of Industries, Iegos and the Nigerian Enterprises
Promotion Committes of the Westem State Ministry of Industries, Ibadan
enquiring about the steps being taken by our clients to comply with the
provisions of the Deoree befare the D-Day. It is therefore a matter of deep
concern to us end owr clients that the negotiations which we have been
conducting with your Government ever since October 1972 regarding the sale of
our clients' business to your Government should now be brought to a rapid and
businesslike conclusion.

L. Your urgent reply to this letter will be greatly appreciated.

ours faithfully,

[

(st 5 oo
W
(5 ame.

=

cc. Managing Director,
Mattar Brothers (Cinemas) ILtd.,
39, Campbell Street,
LAGOS. -

177WI)~+






P.S.O.H oGig

Your minutes on pp. 104 and 105 refer, pl. Mr. Akadiri forwarded
only one copy of the report on p. 101 and as suggested by you, we have to
cut stencils for the whole report. In so doing we were faced with problems
of getting stencils and duplicating papers.

2. As pointed out in para 1 of my minute on p. 102, the Akadiri report
should have been forwarded to Mr. Shoga's Working Party which set up the panel
to undertake the valuation of the properties of the two cinema companies.
Copiesof the report have been forwarded to him. INr. Shoga informed me that
representatives of this State on the Committee had met and contacts had

been made with those in Lagos. A joint meeting of both representatives

have been tentatively fixed for 22nd February, 1974.

3e I submit draft a.b.c. for your consideration.

/"

(J. X. Axingbade),
D.P.S.,

< /2/T4.

=1



SP/C.167/108 |8 February, 1974.

The Secretary to the Military Government,
Lagos State,

City Hall,

Lagos.

Motion Pictures: West African Pictures Lid
end Mattar Brothers Ltd.

You will recall that our two Govermments set up a joint Working
Party to exeamine proposals to purchase the above-named companies. The Joint
Working Party itself appointed a panel of experts to value the properties
of the Companies. The Panel consisted of

(i) Mr. F. ikadiri, Senior Lands Officer, Ministry of
Lands and Housing, Ibadan.

(11) Mre J. O. A, Sanusi, Senior Lands Officer,
Ministry of Works & Plammning, Lagos State, Ikeja.

(id1) Mr, E. A, Keyode, Senior Accountant, Western
State Agricultural Credit Corporation, Ibadan.

(iv)  Mre M, O. Alogba, Accountant, Ministry of Finance,
Lagos State; Ikeja.

(v) Mr. F. S, Oladunmoye, Higher Sound Engineer, Ministry
of HEame Affeirs and Information, Ibadan.

The Valuation Panel has submitted its report to the Joint Working Party
end i% is understood that the next meeting of the Joint Working Party has
been fixed tentetively for Friday, 22nd February, 1974, to consider the
Repor‘!:.

2 His Excellency, Brigadier Oluwole Rotimi has however asked me to
forvard a copy of this report through you to His Excellency the Hilitary
Governor of the Lagos State, Brigadier llobolaji Johnson for His Excellency's
information,

Ja His Excellency will be grateful for a re-confirmation that the Lagos
State Government is still interested in the transaction subject, of course,
to whatever final recommendations which the Jo:rn'b Working Party appointed
by our two Governments will make.

4e I shall be grateful for an urgent reply.

(&d %) ?

for Secretary to the Military
Government and Head of Service.

W ;'lwﬂ R~ Bt |
MCSDS‘,M "L ,M”r A-D- 5@3?%
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V¥ February, 1974
SE/C.167/102

lessrs D, i, 0, Akinbiyl & Co.,
SOLICITOR:,

124, Thamdi Azikwe Ctreet,
Lagosa.,

Dear tirs,

MATTAR 3ROT

:I-’-"Rf: LA MAS LTD -

I anm Cirected to aclmowledsre receipt of your letier
dated &th I'ebruary, 1974 and %o inf'orm you that the two
State Covernmentis are ye. to take a decision on the
sequisition of your clients' business,

2. The Working 'Party jointly set up by the Lagos and
Western Ctate Governments to negotiate the purchase of

the Motiun Pictures belonging to the VWest Alrican IPleiures
and the laitar Brothers Limited which belongs to younr
clients will be meeting this week to conslder the Repertd
of its Valuation Panel, The Party is expected Lo be cvle
to0 make its final recommendations to the two State Covern—
ments oeiore the end of' this  month,

X We do appreciate your elients' anxiety but we as ure
you that neceusary machinery will be set in motica to quicken
the pace of action on the proposed acguisition of your
elients' business, It should, however, be understood that
each of the two State Governments will have to consildor
first the racommendations of the Working Party before a

joint decinion ecan be anounced.

Yours faithfully,

(A. A, K, Degun)
for Seceretary to the Hilitary
Gtovernment & Head of Service,

Ref'. No. SB/C.167/109A

Office of the HMilitary Governor,
Agodi, Ibadan,

12 February, 1974

Copy to:-

Mr, P, A, O, Shoga,
Ministry of' Works & Transport,
| Ibadan,
e \ For information, A copy of Mr. Akinbiyi's letter

\ is attached.,
for Sec]g%tamﬁguﬂll itary

Government & Head of fervice,
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SP/0.167/111, LA Pebruary, 1974

The Secretary to the Militery
Government,

Lagos State,

City Hall,

Lagos.

liotion Pictures: West African Pletures Litd.
and Mattar Brothers Litd,

I am directed to refer to the telephone conversetion
between an official of your Office and the Permanent Secretary,

Office of the Military CGovernor, Western State and to forward
herewith a copy of the report which was inadvertently not

attached to my letter No.SB/C,167/108 of 18th February, 197k

(S. 0. Ajetunmobi),
for Secretary to the Military
Goverrmment and Head of Service,
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LAGOS STATE GOVERNMENT 14
@

When replying, please quote
reference and date of this letter.

1S/8.170/8.3/74

OFFICE OF THE SECRETARY
TO THE MILITARY GOVERNMENT
ADMINISTRATION DIVISION,
CITY HALL,

Eﬂ.ﬂi]"—"'l_‘_,-. AT
P.M.B. 12638 LAGOS, NIGERIA.
A 5 oo e o
Telephone: S4110 .I;‘-"‘. f(h R S PR e, (;!
Wi @GR E ) 2"
2 o4 -’_‘}L. ey _,4-3 Fe'bruary’ 1974
The Seretary to the Military Government, -ﬁ;‘{ﬁﬁi-r.ﬁ%%{l s

Western State,
Office of the Military Governor

Fety —

v fr- a,

AGODT, TBADAN /
(N 7 FEB 1974 »?/
L O = T Ty 4

For the attention of Mr, £.4.K. Degun '\\_;_”{{{m,,'mﬁwg

MOTION PICTURES: WEST AFRICAN PICTURES LIMITED
AND MATTAR BROTHERS:LIMITED

I am directed to refer to your letter No, SP/C.167/108 of
18th February, 1974 and to say that the attachment referred to
in your paragraph 2 wes not enclosed.

2., It will be appreciated if this copy of the report could
be forwarded urgently.

(Mgt

for Secretary to the Military Government

o M% 2 Mo IV e P
SRR b Sliss s
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TELLGRAMS | PERMWORKS
PRIVATE MAIL BAG No. 5036

TELEPHONE: IBADAN 62100 EXT......

MINISTRY OF WORKS AND TRANSPORT

IBADAN + WESTERN STATE OF NIGERIA

T e
Al communications  should  be
addressed to the Permanent Secretary
quoting e

ow Ref. No.SD/MISC/T/42,

ps(se)

i — T ————

p,:""
.

The Secretary to the lilitary Government
and Head of Service,

Office of the lilitary Governor,

Ibadan.

lotion Pictures: West African Pictures Limited
and Mattar Brothers Limited

Following the receipt from your office early this month of
the report by the Panel of Experts appointed by the Joint Working
Party, a meeting of the Working Party was arranged with the represen-—
%stives from Lagos. Because of the budget session of the Lagos State
in the last two weeks, the earliest date for the meeting was fixed for
tomorrow, Wednesday 27th February, 1974 and we have already made
arrangements for accommodation for the lagos party. On getting in
touch with the liaison member of the Lagos party this morning I was
informed that the meeting would have to be postponed. This is because
responsibility for tew {nvestments has now been transferred from the
0ld Legos Ministry of Finance and Economic Development to a new ministry,
the Ministry of Economic Development. This new Ministry is now only
getting into stride and has not yet been able to study the report.
Lagos has therefore requested that the meeting should be postponed
indefinitely.

2, I am not sure whether the reason given is a valid one or whether
this may be an indication that the Lagos State is reconsidering its
stand on this matter. However, the Deputy Permanent Seeretary in the
Office of the Iilitary Governor with whom I spoke indicated that the
relevant ministry will be able to say definitely by next week when a
meeting might be held.

3. In view of the short time left for this matter to be finally
settled before March 31st, it is felt that you may wish to let His
Excellency know of this further delay.

4, I shall keep you informed as soon as I hear further from the
Lagos State.

(F.A.O. hoga.).
Permanent Secretary.
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PSONG,

I refer to PSOMG's minute at bottom of p119.
2, The idea of a joint purchase of the West African Pictures
Limited and Mattar Brothers Limited by both the Western State
Govt., and the Lagos State Govt seems to be going on the rocks
by the new developments reported in the letter at p119.
3. According to Mr Shoga, the Joint Working Party meeting
arranged for Wednesday, 27th February, 1974 in Ibadan could
not hold and had to be postponed at the instance of the
Lagos Party. The postponement arose as a result of the tran-
sfer of reponsibility for this subject ffom the Lagos lMinistry
of Finance & Exonomic Development which hitherto has been
handling it to a newly-created Ministry of Economic Develop-
ment. The latter is yet to study the Report of the Valuation

Panel set up by the Working Party.

B Mr Shoga says he is not sure whether the reason given for
the postponement of the meeting is a valid one or whether the
Lagos State Government is.reconsidering its stand on this
matter. The new Lagos Ministry charged with responsibility
for this subject will be able to indicate next week when a
meeting might be held.

L. His Excellency has already expressed his doubts about

Lagos State Govt intentions on p98.

5. We have less than a month to go before the Indigenisation
Decree comes into full force., The Mattar Brothers Limited are
already entertaining justifiable anxiety about the take-over.

In order that this Company might noti%aught by the Indigenisation
Decree, a decision to continue or otherwise with negotiation

for joint partnership with fhe Lagos State may be taken now,

Ur. Shoga wants the present position to be placed before

H.E. please.

(B, Pelu)
AS(s0)
1 /3/ 74
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Y.E.,

Y.E. lsst saw this file on page 103 when Y.E.
directed that a copy of the Valuation Report on the
Motion Pictures belonging to the West African Pictures
and the Mattar Brothers should be forwarded to S.M.G.
ILagos State for onward transmission to H.E. Legos State
with a requestthat 1..S.G. should confirm their intentions
regarding the proposed partnership of our two States in
the venture.
2o T regret that there was some delay in the
tpansmission of the Report to Lagos due to the fact that
the Valuation Panel submitted only one typewritten copy
of the Report which we now have to stencil to allow
duplication of meny copies to enable us carry out: Y.B.'s
directive and also give sufficient copies to Mr. Shoga and
members of his Committee. The Report was finally forwarded
to0 Legos on page 108.
D The Shoge Committee was to have met on Wednesday,
o7th February, 1974 but the meeting had to be postponed
at the instance of the Isgos State team for reason
mentioned by Mr. Shoga in his letter on page 118, = 0%
seems to me, as Y.BE. rightly suspected in the minutes
copied into page 98 of this file, that the L.S.G. 1is
having & re-thinking on the matter. We have however been
acked t0 wait until later this week for & final pronounce-
ment, from L.S.G., which perhaDs may take the form of a
reply to our page 108,
4, In the meantime, the Solicitors to Mattar Brothers
nsve addressed pg. 105 to this office stressing that the

husiness which we propose to purchase falls under



i j2

Schedule I of the Nigerian Enterprises Promotion Decree
1972 and the D-Day for transfer of the business to an
indigenous purchaser is 3lst March, 1974. The Mattar
Brothers are therefore anxious to know the reaction of
our Goverriment. I have sent s tentative reply to the
Solicitors as on page 109.

5. T will press for a reply to our page 108 and report
further on the subject to Y;Ea in due cdurée so that we

mey not keep the two Companies hoping against hope.

Aritn De i
(4:A.K.Degun)

PaSiO -I‘l’idGﬂ ’
Y March, 1974.
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YIE.
via
P.S.0.M.G.,

May I respectfully refer to Y.E.'s minute on
p. 122. The panel of experts appointed by the Joint
Working Party to coﬁduct a valuation survey on the
properties of the two companies submitted only one
typewritten copy of their report. In order to have
many copies of the report available for further use, it
was decided that the report be duplicated.
S It took considersble time before the report was
placed on stencil and eventually duplicated, It was
unfortunate that at that time we experienced a shortage
in the supply of stencils and.duplicating papers.
Moreover, it was also at that time that other Confidential
Secretaries were busily engaged on some other important
jobs so that they could not render any assistance to my
Secretary in cutting the stencils. In fact she had to
do overtime to be able to finish the work.
Se I very much regret the unfortunate delay that has
occurred ‘in this matter.
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Telephone: IBADAN 22811 7
Telegrams, Cables: WESCORP, IBADAN J

PRIVATE MAIL BAG 5085
IBADAN, NIGERIA

& CORPORATION
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OUR REF. A./C .44/35 . EXECUTIVEDIRECTOR: HEADQUARTERS L SERVICESZ

YOUR REF.

The Secrete e Military Government
and Head of Service,
Office of the Military Governor,

Agodi, Ibadan.
ttention of lir. J, K. Akingbade.

Hotion Pictures: West African Pictures
Limited and lattar Brothers Lid.

If—"‘x
\d!) h ] I wish to refer to letter Nlo. A/C.44/34 of 1st February, 1974
on the above subject matter to which no reply has been received. It
will be greatly appreciated if you will give an early reply to this
letter with a view to dispesing off the matter without any further

de]-.ay .

2, Thank you.

P P) |
’W i (Ipo.|Morakinyo)

~ for Genseral lanager.
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CONFIPEITTAL | ( A

SP/C.167/1/9 féﬁamh, 1971,

The General lanager,
Western State Agricultural Investment

Corporation,
P. M. B, 5085,
Ibadan,
(For the attention of lir. Ipo lorakinye),

lotion Pictures: West Af'riean Pictures
Timited and Mattar BrothersLid

I am directed to refer to your letter No. A/C.L4/35 of
Lth Merch, 1974 end to inform you thet payment voucher has already
been prepared in respect of three hundred and twenty=five naira,
eighty-five kobo (¥325,85) which you advanced to Mr, Keyode end
that you will receive the relevant payable order in due course.

"
(8. 0, Oladapo),

Secretary to the Military Government and
Head of Service,




SP/C.167/124 [2-March, 1974,

The Secretery to 'bhe Military Government,
Lagos State, ;

City Hell,

L&.gﬂﬂn

lMotion PieMsz West African Pictures Lid,
and latiar Brothers Ltd,

I wish to refer to my letter No. SP/C.167/108 of 18th February,
1974, end I should be glad to have a reply %o the proposals contained
therein, : A reply is urgent in view of the Nigeria Interprises Promo=
tion Decree which will take effect from 1st April, 1974.

2. A4 copy of the pencl®s report is enclosed for your convenience.

(ﬁ%)

for Secretary to the Hililtary
Government and Head of Service.




Ref. No, SP/C.167/125
Office of the Military Government
Agodi, Ibadan,

{? March, 1974.

Copy to:
The Permanent Secretary,
Ministry of Wemks and Transport, 4
Ibada-n. ey fa
For the perponal attent#on of Mr, F. A, O, Shoga
. i

Above for information only.

(A. A. K. Degun)
for Secretary to the Military Govern
and Head of Service.
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TELEGRAMS : PERMEIN

»

SECRET

TELEPHONE :© IHADAN 62100

THE TREASURY
PRIVATE MAIL BAG 531 * IBADAN - WESTERN STATE OF NIGFRIA

YOuUr Ref. N iasnvesiansssamanasssnn

ANl communications on this matter
should be addressed to the Perinanent

Secretary quoting (2N
Our Ref. NoF'Esg/BB Drea‘?mar(:h)ls-{{t'
_"___;'A'-"__-'_F"__ _— o
’:r!’ ‘:“:\\'u
NIP. Aa Al K - Deglln, g -‘.'_ - ! L --\:\":;
Permanent Secretary, ,_/ 5 a i f?ﬁ?g7b?&rs
Of fice of the Military Governor, WA RfRR 774 -)
Ibadan. e 7C [ €7 _
5e t .i I.'/

H: e 2
“'ﬁ““n‘;‘-—h___ .

West African Pictures Company'ffﬁiﬁed

You will recall that both this Government and the
Lagos State Government set up a Joint Committee of Officials
to study and make recommendations on the affairs of the
West African Pictures Company Limited.

2. The purpose of my writing this letter is to emphasise
the urgency that is now necessary to finalise the future
of this Company. Its continued association with the National
Bank of Nigeria constitutes a contravention for which the
Bank suffers penalty. It is therefore imperative that a
decision should be taken without delay as to what is to
become of the West African Pictures Company Limited. As

a matter of fact, the urgency becomes all the more compel-
ling when it is realised that the Company may be affected
by the indigenisation decree which will take effect from
the lst day of next month.

ﬂ,;ZEkxaq&J&ﬁha :
(T. A, Akinyéggft

for Permanent Secretary
Ministry of Finance

SECRET
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TELEGRAMS : PERMWORKS
PRIVATE MAIL BAG No. 5036

¥

TELEPHONE: IBADAN 62100 EXT,.....

MINISTRY OF WORKS AND TRANSPORT

IBADAN + WESTERN STATE OF NIGERIA

YOUT FE, NO..vvvenirenvanssmsssiandins
Al conununications  should  be

celddressed to the Permanent Secretary

quoting

=
27 lHarch, 1974.

Our Ref. NOSD/IESC/T/46' Dam”"""""'}-;.;-“-:'.'. ..................
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SPCE Vo

The Secretary to the Military Government
and Head of Service,

Office of the lMilitary Governor,

Ibadan.

-.__—-—""’""—

lotion Fictures: West African Pictures Lid.
and lMattar Brothers Ltd.

During my visit to Lagos on Friday 22nd March, 1974 I discussed
the work of the .Joint Working Party with the Permanent Secretaery,
Lagos State Ministry of Economic Planning and Establishments, lr. M.A.K.
Williams. MIr. Williams explained that when his Hinistry inherited the
project recently,he found thet the date of a meeting of the Joint VWorking
Party was fixed to be held before his officials could study the papers.
The meeting was therefore postponed and he had now been able to brief
his Commissioner on the proposal. His Commissioner was due to consult
with the Hilitary Governor so that a directive might be given to them
on what action to take at such joint meeting.

2. I explained to him that the Joint Working Party held only a
preliminery meeting at which it was decided to appoint experts to
supply a valuation of the properties of the two companies to allow
the Joint Working Party to meet and complete its work. I explained
that since the preliminary meeting, no further meeting hagl been possible
since the exzperts panel had only recently reported. I urged the
necessity for the Joint Working Party to meet to consider the Experts'
Report and decide on what to recommend to the two Governments. In order
to be able to do this the Working Party would have to discuss offers
with the owners of the properties. I suggested to him that since the B
Working Party had made no recommendation there was nothing to place 3

before either his Commissioner or the lMilitary Governor of the State
for consideration.

3. Unfortunately, Mr, Williams was not aware that it was the Joint
Working Party that commissioned the experts and that therefore the
Working Party must meet again in order to decide what the recommendations

to the Governments would be. Mr. Williams indicated that he would now J
examine the proposel once again and discuss with his Commissioner and W
would let me know within a week about holding 2 meeting of the Joint N 3
Working Party. . y

4. It is perhaps unfortunate that with the creation of a new Ministry \
to take over résponsibility for the joint venture in Lagos, there appeared
to be no one in the new Ministry conversant with all previous papers on
the subject which were largely in the Office of the Military Governor,

5. I shall be grateful if you are able to send me a copy of the
Akinyele Report on this subject for the use of Mr. Williams - severa]
copies were originally sent to the Secretary to the lilitary Government,
Lagos. ]

Permanent Secretarye.



SP/C.167/128 3_’“‘5@:-11 , 1974

Hr. Fo Ae Q. Sh.O‘ﬂ,

Permanent Seeretary,

Hinistry of VWorks & Transport,
Ibadan,

Motion Pictures: est ifrican Pictures Ltd.
and Mattar Brothers Ltd.

With reference to your letter No. SD/NISC/T/46 of 27th March,
1974, I forwvard herewith a copy of the report by Akinyele Committee
on the Establishment of a Governrent Cinema Company. Aitached
hereto also is a copy of letter No. F689/88 of Kerch 27, 1974 from
$he Permanent Secretary, Mipisiry of Finance which bezrs a note of
extreme urgency in toking a decision on Vest Afriecen Pictures
Company Limited.

g

e 05,
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CONFIDENTIAL

SP/C.167/129 2 April, 1974

The Permeanent Secretary,
Hinistry of Finance,
Ibhadan.

West African Pictures Comvany Limited

With reference to your letter llo. F.689/88 of 27th March,
1974, I forwerd herewith for your information & copy of self=-
explanatory letter No. SD/MISC/T7/46 of 27th March, 1974 from the
Permanent Secretary, Ministry of Works and Transport to whom I have
sent a copy of the report by the Akinyele Committee on the
establishment of & Government Cinema Company. A copy of your letter
under reference has also been forwarded to thet Permanent Seeretary.

2e It is our hope that the Joint Vorking Party will submit its
reconnendations without much further delay.

ahkv
(Go /o "innlolﬂ)
for Secretary to the Military
Government and Head of Service

CR
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LAGOS STATE GOVERNMENT »
Y

When replying, please quote Offi(‘.{' of the Sepl'ﬂtﬂr\’?

to the Military (fovernment,

reference and date of this

letter, =~ =T
AN 11
LS/S.170/S.3/83 City Hall,
P.M.B. 12638 ; Lagos, Nigeria.
Telephone: 20830 il [
25th April, 1974,
The Secretary to the Military Goverp ent‘ RSB

and Head of Service,
Governor's Office,
Western State,
Ibadan,

Motion Pictures: West African Pictures Limited
and Mattar Brothers Limited

P. 14" I refer to your letter No. SP/C,167/108 of 18th February, 1974
' 12" and a subsequent reminder No, SP/C,167/124 of 12th March, 1974 thereto,
and to express regret that there has been some delay in replying to these
memoranda., This, however, is due to the fact that it has been necessary
, to carry out very intensive and critical examination of the proposals,
‘l Analysis of the situation had revealed that the West African Pictures Limited
iis definitely losing money and because of management and other problems,
N | it is not likely to become or remain viable., Although the Mattar Brothers
; [L1m1ted is at present operating profitably the condition under which the
present Manager Mr, Fadel Mattar would assume employment under the
joint venture appears to be one which is unacceptable, In the circumstances
the Lagos State Government has come to the conclusion that further interest
in the cinema business would not be a profitable investment,

2, The motion pictures premises are situated on sites which have
substantial commercial potentialities for real property development and
consideration may now be given for this purpose, The two projects will
however have to be completely divorced from each other, The Lagos State

... would therefore wish to signify interest only in the further development of
these sites as real properties and wish to withdraw from any further consi=
deration of investment in the motion pictures business,

Wl #_ 3
| \ ! !f (F, C, O, Coker)
Secretary to the Military Government.



Y8, h

7 via
-
P.S.0.M.G. m%ﬁ:

May I respectfully invite Y.E's attentioqé%%e letter
at p.136 in which it is now made known that the Lagos
State Government has decided to withdraw from any further
consideration of the proposals for investment in the
Motion Pictures business. The reasons for that Govern-
ment.'s decision are that the West African Pictures Litd.
has been running at a loss and it is not likely to
become viable. Furthermore, the proposal to appoint
Mr. Fadel Mattar, if the Mattar Brothers Limited is bought
over, is not acceptable to that State Government. Of
course, that State Government has indicated its interest
in the development of the sites on which the Cinema
houses stand into real properties.

2. The question that arises now is whether this State
Government would want to go it alone in purchasing the

two Cinems, Companies. If the decision is to go ahead,
then it will become necessary for the Akinyele Committee
L0 re-open negotiations with Matter Brothers Limited and
the West African Pictures Limited on the basis of the
valuation figures recommended by the Panel of Valuers'
whose Report is at p.10l; the figures quoted in the letter
at pp.99-100 forwarding the Report are relevant. The
re-negotiation becomes necessary because of the differences
between the figures recommended by the Akinyele Committee
and those by the Panel of Valuers' as shown below:-

Akinyele Committee's Panel of Valuers'
Company ecommenda Lion Hecommendition
(1) Mattar Brothers (para.2
Limited N1.5 million M965,000 at p.99;
(ii) West African e (para.5
Pictures Limited N1.6 million N718,250 at p.99)

/2
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3. Y.,E. is respectfully requested for a directive on
whether the State Govermment should now go ahead with
the bid to purchase the two Companies. If Y.E's
directive is a positive one, Y.E. may also wish to agres
that the Akinyele Committee be now asked to undertake
re-negotiations with the two Companies on the basis of
the Panel of Valuers' figures quoted overleaf.

D
Je. D.P.S., b
7 May, 1974. B e ﬂf E i
e ey M c{r._1»°-v~‘l e
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SP/C.167/141 : |S¥ay, 1974+

Mr. E. A Akinlede,
General Nanager,

Womabod Estates Linited,
8/10 Yelubu CGowon Stweet,
Im.o

H.'I.‘. Ss 0. Bﬂnao,

Diveator of Banking Operations,
Hational Bank of Nigerie Limited,
82-85 Yalubu Gowon Street,

Lagon,

You ere already aware of the proposals for the acquicition of
both the West African Pietuvres Limited and the Hattar Brothers Limited
by this Stete Covernment aleno or in parinership with {the CGovernnent
of the Lagos Stete, To this end, o Commititee headed by Hr. T. A
Aleinyele, Deputy Permanent Seceretary, Mindstry of Finonce, had gone
into negotintions with representatives of the {wo Cinema Companies and

. submitted a Report. Thereafter, a Panel of officers had also subnitted
@ Veluation Report on the %wo Companies,

2e His Excellency, the Military Covexrnor has considered the two
Reports mentioned above and set up a panel made up of Mr. A.A.K. Degun,
Fermanent Secretary, 0ffice of the Hilitary Governor, as Chairman and

© you, ap members, to make further negotiations the bapis of the

- Veluction Report and submit recommendations,p<The intentlon is that
Wemabod Estates Limited should purchese the establishments of the two

Cinema Companies.
5« . I forwvard herewith, for your study, a copy cach ofi=

(1) Report of tho Committee on the Establish-
nent of a Covernment Cinems Compenyj

(i4) Letter No. C.314/101 deted 13th December,
1975, addrecsed ¢to me by the panel of
Valuation Officers and

(i41) Valuation Report on MHettar Brothers
Cinemas and VWest African Pictures.

4, The Choirmen of the Panel will get in touch with you aebout the
date of the £irst meeting and other particulars comnected with the
animnam. _

e —

_-_"": _‘" e \
S e S
( ISMAY 97: )+ |
/ a7

o P
(€.A.0, Oyinlola),

; . for Secretary to the Military Government
‘?._‘-_ \J and Head of Service.




SP/C.167/142 o ( My, 1974.

The Secretary to the Military Government, s
Office of the Secretary to the 3 e 3 P8
Military Government, Vil
City Hall, D e :

Lagos. I T

Mattzr Brothers Lirited

I wish to refer to your letter No, LS/S.170/S.3/85 of 25th
April, 1974, end to sey that due note hes been teken of the final
position of the Lagos Stete Government in regard to the sbove-
mentioned subject. :

ol
2, It is not feasibls to separate the Cinema business from
possible property development of the sgites where the motion pictures
ere situated. In the circumstance, the Government of this State
hoe token note of your State Covernment not having en interest in
the venture any longor. - ' 4

=

(4’!.:.‘1.1{1 DBE.'“DJ:
for Seeretary to the Hilitary Government

) antar AR and Head of Service.
pripeR povtis o 91139 CR '33?5;' v
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TPLEGRAMS ¢ PERMPIN TELEPRONE ; IBADAN 62100

*

MINISTRY OF FINANCE

THE TREASURY
PRIVATE MAIL BAG 5341 - IBADAN - WESTERN STATE OF NIGERIA

Your Ref. NO.....cccoinninisnansansniannss

All communications on this matier
chould be addressed to the Permanent
Secretary quar:ng

Our Ref. No...Ee6898.........cnn

The Secretary to the Military Government
znd Head of Bervice,
fice of the lElitary Governor,

West African Pictures Company Limited

With reference to your letter No. SP/C.167/129 of 3rd lpril, 1974
the Commissioner for Finance has suggested that the issue of the future
of the Vest African Pictures Company Limited shoulc". be viewed from the
possibility of handing over the Cinemas to one of Covernment's existing
ageneies to run while the development of the landed proverity could be
turned over to the Tiemabod Fstztes Limited. - This suggestion has been
made in view of the mounting pressure being exercised by the Central
Bank on the National Bank for viclating the Banking Rezulations by
oyming these properties. It would be appreciazted il you will Iindly
let me lnow the finzl decision on this matter so that this Hinistry

— e A

might plen ahead in case funds would be required in any way Tor the

genersl rehabilitation of the Cinemas and the development of the
1.2:1&&(1 properties.

' (T. A." Akinyele ,
for Permznent Secretary,
l-'tln.l.pl-r_'f of’ ;‘lrl NCE.



PAGE 141 ENDORSED AS:

Qur Ref,No.SP/C,167/145.

Office of the lilitary Governor,

Agodi,
Ibadan,
Copy to:
The Permanent Secretary,
Ministry of Finonce,

Secretariat,
Ibadan,

(For the attention of Mr. T. A, Akinyele)

For information with reference to your letter No.F.689/96
of 28th May, 1974, This line of action has been taken because
the Iagos State Govermment has withdrawm its interest in the
venture,

G

(G’. As Q.- oy'in.lOla)'
for Secretary to the Military Government
and Head of Service.
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SP/GI1G7/14GI % Jlma’ 1974.

Mr, L. A Akinlada’
General lenager,

Venabod Estates Limited,
8/10 Yekubu Gowon Street,
Lagos,

Motion Pictures: West African Pictures Limited end
Mattar Brothers ILimited

Please refer to my letter No.SP/C.167/141 of 15th lay, 1974 on
proposals to purchase the ebove-named Companies. I am proposing that our
Penel should meet on Tuesdey, 11th June, 1974 at 11 a.m. in your office.
I was going to suggest an earlier date but, on enquiry, I was informed
that you had travelled to the United Kingdom end would not return until
the week-end 8th/9th June, 1974.

2, The purpose of our proposed meeting will De to examine the
available reports on the proposals (copies of which have been forwarded
to you) and, in the light of the recommendations contained in them, agree
on the strategy and details of our negotiations with the representatives
of the two Companies. Having agreed on the preliminary we should meet
the representatives of the Companies for negotiations the same week,

S by
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(e I 030)
for Secrectary to the Military Govermment
Ta end Head of Service.
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SP/C.167/147. f;ﬁdhna, 1974,

Ir. S. 0, Banjo,

Director of Banking Operztions,
Hational Bank of Nigeria Limited,
82-86 Yekubu Gowon Sireet,

Lagos.

lHotion Pictures: West Africon Pictures Limited
and Hatter Drothers Limited

With reference to my letter No.SP/C.167/141 of 15th May,
1974 and our telephone conversation (0jo/Banjo) of this morning,
I am proposing that & meeting of our Panel should meet on Tuesday,
11th June, 1974 et 11 a.n. in the office of the General lanager,
Wemabod Estates Limited.

2. The purpose of our meeting will be to examine the available
reports on the proposals to purchase the above-named Cempanies and,
in the light of the recommendations contained in them, agree on the
deteils of our negotiation with the representatives of the two
Companies., It is observed that copies of the available reports have
been forwarded to you under cover of my above-quoted letter, It should
be poseible for us to meet representatives of the Companies for
negotiation soon after we have agreed on the preliminary.

y ,.....*.__H_
L astbait] ,_,'J
——— e,

M

(re I. 0jo)
for Secretary to the lMilitery Government
and Head of Service.

f” ;_,--’"""' o, }r- _\63, \

% "“'{‘?";C{
ﬂ\:,o £
\\




P.S.(0.H.6.),

With reference to H.E.'s minute at page 139, I will be grateful if
a Secretary can be provided for the Hegotiation Panel. I observe that
lir. 8. 0. Oladapo acted as Secretary to the Alkkinyele Committee. If he is

not available this time I will accept any other suitable officer.

2. 4 meeting of the Panel is already fixed for Tuesday, 11th June,

1974.

(T./Q(o;io}

P.S. (sD2)

% June, 1974.

S.M.G.&.H.S.,

I had a brief discussion with P,S, (S.L.2) on his
preceding minute, He informed me that the meetings of the
panel are likely to be occasional and the officer required
to act as Secretary may not need to be absent from the office
for more than one day at a time.

2 I would respectfully suggest for your kina approval

that Mr. Osanyin, A.S.(Admin.), be asked to service the panel

as Secretary.

(M.A, ALESIYAN)
AE' PCSIUOhIOG. »
June, 1974,







CONFID™ TTAL

/A
88/0.167/150 (S dune, 1974

!Ik.o E. h. Aldnlt-‘.da,'
General lanaecer,

Wemabod Estates Limited,
8-10 Yalmbu Gowon Street,
LAGOS,

Votion Pictures: Test African Pictures Idmited end
Mattar Brothera Timited

T em directed to refer to my letter No. SP/C.187/146 of Lth
June, 197k end to inform you that owing to unavoidable eircumstances,
the proposed meetine has been posStponed,

24 I am to apologise for the postponement, You will however be
informed of another date as sopon as possible.

Y-

(Tony Osanyin)
foxr Secretary to the Military
Goverament and Head of Service

{
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CONFIDTNTIAL

( 31‘&‘1'11113,. 197k

8R/8,167/151

]"l!r- BI 0. Bsﬂl.ﬁo,

Director of Banking Operations,
National Bank of Nigeria Limited,
82-86 Yakubu Gowon Street,

LAGOS.

Motion Piectures: West African Pictures Limited eand
lattar Brothers Limited

I em directed to refer to my letter No. SP/C.167/147 of Lth
June, 1974, end to inform you that owing to unavoidable circumstances,
the proposed meetinz has been postponed.

2, I am to anologise for the nostponement, You will hoWwever be
informed of another date as soon as possible,

0.

{Tony Osanyin)
for Seoretery to the MWilitery
Governmont and Head of Service

|(.\-O



ScM-G‘c & H.s.,

I was to have a meeting with both Mr. Akinlade, General
Manager, Wemabod Estates Iimited, and lir. S. O. Banjo, Director
of Banking Operations, National Bank of Nigeria Limited, on
Friday, 21st June, 1974, to discuss the purchase of the
V'estern African Pictures I.imited and the WMattar Brothers by
the Wemabhod in accordance with H.E.'s directive at p.139.
Unfortunately, Mr. Banjo was not available. FHe was said to
be busy dealing with the Industrial dispute by the Bank's
workers. Although the meeting was fixed for 11 a.m. I waited
til1l 12.30 p.m. in the hope that Mr. Banjo would turn up.

2. During my discussion with Mr. Akinlade it became clear to
me that his understanding of our letter at p.141 was that
Wemabod Estates Ltd. would buy the premises of the two Cinema
Companies, bring them up to standard and then let them to a
company, which is to be formed, to run the cinema business.

Tt was only when I drew his attention to H.E.'s minute, <%5>5-K;3?
particularly para. 3, that he realised that Wemabod was to buy
both the sites and the cinema business. He was not sure
whether the Memorandum and Articles of Association of his
Company can allow it to run such a business.,

3 At that stage he informed me that the proposal would have
to be taken to the meeting of the Board of Directors of his
Company for consideration. The datesof the next meeting of

the Board{23118th and 19th July, 1974. I told him we have to
move fast. It was then agreed that he and his officials should
andertake the valuation of the sites and businesses of the two
Companies immediately and without waiting for the Board to meet.
L. Tn view of the need for a quick decision on the matter, T
am suggesting that Mr. Akinlade be requested to call an earlier

meeting of his Board.

(T.I% 039)
Ag. P.S.(SD2)

uic/6/m, /L}ﬁjg e



SP/C.167/153. — o June, 1974.

The General Manager,
Wemzbod Bstates Limited,
8=10 Yaltubu Gowon Street,

Lagos,

Motion Pietures: West African Pictures Limited
and lMattar Brothers Limited.

I refer to our discussion (0jo/ikinlade) of Fridsy, 21st
June, 1974, on the proposed purchaseg of Weat African Pictures
Limited and Matter Brothers Limited by your Company in accordance
with His Excellency's directive. During our discussion you informed
me that the metter would be put before your Board at a meeting to be
held on July 18th and 19th, 1974. I appreciate the difficulty of
arranging a meeting of Board of Directors of a Company like yours
within a very short time but I must say that the particular matter
for the consideration of the Board requires very urgent attention.

2. I should be grateful, therefore, if an earlier meeting of the
Board could be convened and the decision communicated to us early.

N
(T. I- 030)
for Secretary to the Military Covernment
and Head of Service.
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YOUR REF .
2nd July, -1974.

The Secretary to the Military Government :
and Head of Service,

Office of the Military Governor,
Ibadan.

For the Attention of Mr. T.I. Ojo

Dear Sir,

Motion Pictures: West African Pictures Limited
and Matter Brothers Limited

Fl& « I refer to your letter Reference No, SP/C, 167/153 of the 26th June,
1974 r_e_q_q@gtiﬁm to summon an urgent meeting of the Board of Directors.
I have to state that my Chairman has travelled out to the North and he
would not be back until Saturday 6th July or Sunday 7th July, 1974. When

he comes, I shall discuss the possibility of having the Board meeting
early.

Meanwhile my valuation Officer has started going round all the properties
involved in the Northern and Eastern States. He will be back to the Office
on the 7th of July. After this, he will also conduct excercise in respect

of the properties in Lagos. This will take him about another 3 days to
complete .

As soon as the Board takes a decision I shall inform you accordingly.

Yours faithfully,

W"/
/[( }/Q, E. A, ézémmnm

GENERAL MANAGER

DIRECTORS: S.0. Fadahunsi (Chairman), Chief S.O. Oyediran, E.F. Oke,

A.M.O. Akande, T.A. Akinyele, Alhaji Kola Balogun,
E.A, Akinlade (General Manager)



—

S.M.G. & H.S,,

I reported at p.152 that the General Manager, Wemabod Estates
Ltd. had informed me, during my meeting with him, that he was going
to put before his Board of Directors, His Excellency's directive that
the Company should purchase both the sites and the cinemz businesses
of the West African Pictures Limited and the lattar Brothers Limited.
The datesof the proposed meeting of the Board are 18th and 19th July,
1974.
2.  Because of the need for urgent action he was reguested at p.153 to
call 2 speseial meeting of the Board earlier than the proposed dates.
The Generzl Menager has now replied as at p.154, thut because his
Chairman had travelled to the Worth and would not return until 6th or
Tth July, 1974, he had had no opportunity of discussing the possibility
of having an earlier meeting of the Board with him.
B It is rather disappointing that an earlier meeting of the Board
could not be arranged to consider His Excellency's directive. OCne is,
however, happy to note that valuation of the properties inveolved in
the Northern and Esstern States has started and it seems certain that
the valuation of all the properties will be completed before the
Board meeting scheduled for 18th and 19th July, 1974. Thzt, no doubt,
will help the Board in taking 2 quick decision.

4, For your information only.

('FL T, Gjio)
Ag. P.S.(8.D.2)

45 /1/14.
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our rer C/WB.2279T /1 ; i

YOUR REF C
ONFIDENT!AL 12th July, 1974.

Secretary to the Military Government
and Head of Service,
Office of the Military Governor,

Agodi, , CONFIDENTIAL
Ibadan.

For the Attention of Mr. T,I, Ojo

-

Dear Sir,

Purchase of Western African Pictures Ltd.
and Mattar Brothers Ltd.

Further to my last letter, I wish to inform you that while

processing action on the above subject matter, I telephoned Mr. Fedel

~ Mattar of Mattar Brothers Ltd. and he informed me this morning that
he has sold and concluded arrangements in respect of his company on
Friday 5th July, 1974. He said that he did not consult his solicitor
Mr. Akinbiyi before concluding the sale. I immediately telephoned
Mr. Akinbiyi. He later rang to confirm that Mr. Fedel Mattar has
sold his interests to another party. Mr. Akinbiyi, however, promised
-to ring you and the Secretary to the Military Government and the Head
of Service and confirm sale,

In the light of the above, I shall be glad for your confirmation that
we should now treat only the Western African Pictures Ltd. only,
Kindly reply through my Housekeeper Mrs. Talabi at Cocoa House on
Telephone No. 62840 Extension 242 who will despatch immediately to
me so that I may be in a'position to place this matter before the meeting
of the Board of Directors holding on the 18th and 19th July, 1974.

Yours faithfully,

L

GENERAL MANAGER

CONEy

" DIRECTORS: S.O. Fadahunsi (Chairman) Ch1efE‘r d Dlré'ﬂfran. E.F. Oke, A, M. O, Akande,
T. A, Akinyele, Alhaji G.Kola Balogun, E.A. “Akinlade (General Manager)



BoM.G. & H.8.y
Please read the letter at p. 156 from the General Manager,
Wemabod Retates Timited.
2. The General Manager has now confirmed in writing what he
told me by telephone on Friday, 12th July, 41974, that Mr. Fedel
Mattar of NMattar Brothers Ttd., had sold his company. IMr. D.M.0.
Akinbiyi the Solicitor to Mattar Brothers Ltd. also telephoned
me to confirm, He was surprised that ¥r. Vattar took the action
without consulting him.
3. The action of Mr. Mattar is very disappointing. It is only
recently that the Valuation Officer of the Wemabod Estates Ltd.
.Qent round all the properties of the company for valuation.
This was known to Mr. Mattar and yet he behaved the way he did.
L, As T said on Friday, 12th July, 1974, the General Wanager
Wemabod Estates TLtd. will now like to know whether his company
can continue action on the West African Pictures Ltd. He also
needs this information.;:%hgvgﬁbinow what to put before the meeting
of the Roard of Directors holding on the 18th and 19th July, 197k.
5. Although the West African Pictures Ttd. is not as good a
business as Mattar Brothers Ltd., and the acquisition of the two
_!,'{af-.-:,d}-i?fu'ﬁkj

of them might have been a better&yentnre yet I will advise that
Wemabod Estates Limited should be asked to go ahead if only to
relieve the National Bank of this extra-banking activity which
the Central Bank has zlways complained about.
6, No you agree please?

4
(P41, 8010)
Ag. P.S.?SDE)

/5" sy, 1971, ,
Yoo M
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SP/C.167/158. ‘ /S July, 1974

The Gener:sl lanager,
Wemabod Estates Limited,
8-10 Yakubu Gowon Street,
Iﬂgﬁs.

Furchage of West African Pictures Limited |
and Mattar Brothers Limited

Further to our (0jo/Akinlade) telephone conversation of
today 15th July, 1974, I wish to refer to your letter No.C/WB.2279T/1
of 12th July, 1974, end to confirm that you should now treat only
the West African Pictures Limited.

2. Please let me know the decision of your Board immediately
5\\ after the meeting holding on the 18th and 19th July, 1974.

! él{
(T- I. 030)
for Secretary to the lMilitary Government
and Head of Service,

3\ P & \6"\ ] l ‘? CONFIDENTIAL /
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OUR REE C/WB, 2279/8 L il
YOUR REE coNF]_DENT[AL
19th July, 1974,
Secretary to the Military Government,
~ and Head of Service,
Office of the Military Governor,
Ibadan.
For the Attention of Mr. T,I. Ojo
Dear Sir,
_Purchase of West African Pictures Limited
With reference to your letter No. SP/C, 167/158 of 15th July,
1974, I am directed by the Board of Directors of this Company
to inform you that it is agreed in principle to take over the West
African Pictures Ltd. subject to negotiations and the outcome
of the meetings of the Panel proposed in your letter No. SP/C.
| 167/141 of 15th May, 1974,
You will kindly let me know when this Panel will meet.
Yours fzuthfully,
2/:/{ }7’/ 7/ i
KINLADE
GENERAL MANAGER
“DIRECTORS: 5.0. Fadahunsi(Chairman) Chief 5. O. Oyediran, E.F.Oke, A, M. O. Akands,

T.A. Akinyele, Alhaji G. Kola Balogun, E.A. Akinlade(General Manager)



CONFIDENTTAL .

SP/C.167/164 « 1/5" July, 1974.

lirse Ba Lo £kinlade,
Cenerasl Mansger,

Wewabod Estetes Limited,
8-10 Yakubu Gowon Street,
Lagos.

Vest Africen Pictures Limited

I wish to refer to my letter No.SP/C.167/150 of 13th June,
1974, and our telephcne conversation (anff.s_'.lac.e) of this moraing
and to confirm that a meeting of the Committee set up by His
Ixcellency, the Militery Governor ic ncgotizte the purchase of
West Africen Pictures Limited by the Wemabod Estates Limited has
been fixed for 11 a.m. Friday, 2nd iugust, 1974 in your office.

(7. I. Ojo)
for Secretary to the Military Government
and Head of Service.

fo Lp Vet




]
SP/C.167/162. =5 suy, 1974

r. S. 0. Banjo,

Director of Banking Operations,
Xational Bank of Nigeria Limited,
82-86 Yelkubu Gowon Street,

Lagos.

West African Pictures Limited

I wish to refer to my letter 10.SP/C.167/151 of 13th June,
1974, and our telephone conversation (0jo/Benjo) of this morning
and to confirm that the meeting of the Committee set up Ly His
Excellency, the Military Governor to negotiate the purchase of
West African Pictures Limited by the Wemabod Estates Limited has
been fixed for 11 a.m. Friday, 2nd August, 1974 in the office of
Hr. B. As Akinlaede, General lianager, Wemabod Estates Limited.

2e I was happy to hear from you in the morning that contrary to
the information which got to me the properties of VWest African
Pictures.Limited are not being offered for sale by the National
Bank of Nigeria Limited. I wish to stress that they should not be
sold by your Bank in view of His Excellency's directive that they
should be purchased by the Wemabod Estates Limited.

A~

(7. I. 0jo)
for Secretary to the Military Government
and Head of Service.




S.M.G. & H.S.,

I wish to report that another meeting of the Panel appointed by
His Excellency to negotiate the purchase of the West African Pictures
Ltd. and lMattar Brothers Ltd. was held on Friday 2nd August, 1974. It
was not possible to arrange an earlier meeting because it was only on
the 19th July, 1974, that the Board of Directors of the Wemabod Estates
Limited met to consider the proposal and ii was not until 22nd July,
1974, that the decision of the Board which "agreed in principle to take
over the West African Pictures Ltd. subject to negotiations" got to this
office. 4An earlier meeting of the Board of Directors of the Wemabeod
Estates Ltd. to consider the proposal could not be held because the
Chairman was not available - please see p.154. As I reported at p.157
Mattar Brothers Ltd. had been scld. The meeting, therefore, discussed
only the West African Pictures Lid.
2 The General lanager, Wemabod Estates Limited, lMr. Akinlade informed
the meeting that he had completed the valuation of knowm landed properties
of the West African Pictures Ltd, throughout the Federation. But Mr. Banjo
brought out a list of additional properties of the West African Pictures
Ltd. which had never been listed or mentioned before. The list is as
follows:

1. Land at 110 lMoloney Bridge Street, Lagos.

2. A piece of land at Ijebu-Ode 16/16/209 - lease for
60 years from 1958 (44 years more to go).

3. Land at Ijebu Bye-Pass Ibaden.

4. Land next to Queen's Cinema Ibadan 41/41/680.

5. Land et Harbour Rosd Port Harcourt 53/53/122.

6. Land a2t Ifo.

T. Property next to Rex Cinemz in Kano. (6554 is the
registration No. of Occupation}. :

8. A few other properties that have not been valued at
Takoradi - No titled documents.

Hr. Akinlade would not like to meke available to me or to Mr. Banjo his
valuation report. But on the basis of the Report he offered H600,000

for the properties already valued. When Mr. Banjo asked him for the .
breakdown in order to know how much was being offered for each property,
Mr. Akinlade szid he wanted a package deal and, therefore, he was not

prepered to say how much he was prepared to pay for each property.




SR L4

5. lr. Banjo rejected the offer of 600,000 on the grounds that he did
nev know how lr. Akinlade arrived at that figure. He then announced that
he weuld undertake a separate valuation exercise so that he could have a
basis for negotiation with Mr. Akinlade. At this stage, lr, Akinlade also
announced that he would undertake the valuaticn of the properties just
disclosed at the meeting. I also requested lMr. Banjo to make aveilable to
lir. ikinlade the latest Annual Audited Acéount of the West Africen Pictures
Ltd. so that lMr. ikinlade can negotiate the purchase of the business as well.
4.  Considering the time required for:
(i) the valuation of the properties of the West African
Pictures Ltd., by the National Bank of Higeria Ltd; and
by lir. Akinlade,
(ii) the valuation/of additional properties of the West

aAfrican Pictures Ltd. just disclosed by lMr. Banjo at

the meeting.
It was agreed that the next meeting should be held on Friday 23rd August,

1974.
5 I will report progress from time to time.

(T. I.' 0jo)
Ag. P.S. (8.D.2)

/8/74.
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8P/C.167/165

Hr, ¥, A, Akinlade,

General Hanager,

Wemabod Fatates Limited,

8 = 10 Yakubu Cowon Strect,
Iaros,

Mr. 8, 0., Banjo,

Director of Banking Operations,
National Bank of Nigeria Limited
82 =86 Yakubu Gowon Street,
Lagos,

Weat African Piectures Limilted

K
/3 August, 1974

I enclose herewlith, for your information and retention
copy of the minutes of the meetine held on fugust 2nd,

1974,

C

(Tony Osanyin)

for Becretary to the Hilitary
Government & Head of Service.

N

i
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Minutes of the Meetine of the Panel esppointed
. by His Bxcellency the ¥ilitery Governor to ne-
gotinte the purchase of West African Pictures
held in the Military Governor's Office on
__EEiﬂay 2nd Aueust, 1974

Present :
. T. I. Ojo - Permenent Secretsry (Special Duties)
0. M. G.
(Chairman)
Vr, B. 4, Akinleade =~ General Menasger, Wemabod
Estetes Limited.
¥r, S, 0. Banjo - National Bank of Nirgeria ILimited,

In sttendance:
lr, Tony Osanyin - Assistant Sec;:eﬁa:y (Administration)
Opening the meeting at 12 noon the Chairmen referred to the last

meeting of the Cormittee held in Ieros on 218t June, 1974, He recalled
that it was at that meeting that the directive of His Excellency the
Militery Governor was explained and fully understood for the first time
by the General Manazer, Wemsbod Estates Limited, Before then the
understanding of the Generazl Manager, Temebod Eststes Limited of letter
No, SE/C.16??W&4 of 15th May, 1974 wes that his Company would buy the
premises of the two Cinema Companies and let them to another company - to
be formed by Government - to run the cinema business, Ir, Akinlzde informed
the meeting that on the basis of the directive of His Excellency, veluers of

.f/ his Compeny sterted work and had slready completed their valuation before

!\ his Board met on the 19th of July, 1974, He seid further thet when the

1\ matter was tabled before his Board, it was aesreed in principle that the
Board Would buy the business and, the premises, The meetine was informed
that Messrs Akinlade and Banjo had preliminary telks on the matter before
they left Tagos and among matters raised were:
(2) That to do in relation to the assets of the Company and the
indebtedness of the Compeany to the National Bank,
(b) That the Wemsbod may not have the’ expertise to
maneze the Company and
(c) That it would be better for Government to purchase

the Company and latter sell to the Temzbod,

o



2. The Chairman seid that His Excellency's directive was clear end
whet should be decided wes how to negotiate the transfer of the business,
I¥r, Banjo hinted that while going through his papers, he discovered that
some properties were not listed and suggested that it was important to
make sure that all the properties should be listed., The following
properties are those discovered as not listed:
L”ii} Lend at 110 Moloney Bridge Street, Lagos.
r—(ii) A piece of land at Ijebu~0Ode 16/16/209 - Leese for 60 years
from 1958 (4L years more to go).
u—(iii) Iend at Ijebu Bye-Pass, Ibadan.
_—(iv) Land next to Queen's Cinema, Tbaden 44/14/680.
)(\ (v) Land at Harbour Road, Port-Harcourt 53/53/122,
M (vi) Land at Ifo.
(vii) Property next to Rex Cinema in Kano (6554 is the Registration
number of occupation)
(viii) A few other properties that have not been valued ot Takoradi -

No titlefl documents,

3. It was decided that the properties above should alsc be listed and
valued, The Committee then proceeded to necotiate on the followineg that
have been valued:

(i) CQueen's Cinemz, Ibadan,

(ii) Rex " Sagamu
(1i8) 4 "  Tbaden
(iv) " n Ondo
{v) * " Jos
(vi) © " Katsina
(vii) " Kano
(viii) » "  Port Harcourt
(ix) Roy=l . Kaduna
(x) Casino - Lagos
(xi) Regal = Ebute-letta
(xii) Corone " Lagos

cee/3



(xiii) Royel Cinema, Lezos

(xiv) Pen n Agege

(xv) Super " Surulere
he Mr. Akinlade made en offer of B600,000 for all the properties 1listed
gbove as a packaze ‘deal. Mr., Banjo could not agree on this because in his
opinion, the properties are worth more than that., Mr, Banjo said that he
was at a disadvantage in that he had not done any valuation on behalf of
the National Bank and so justice could nct be done either to the National
Bank or the Government in the circumstance, Mr, Akinlade agreed with the
views entirely. Mr. Banjo informed the meeting that he would seek
professionel advice as it was clear that previous veluation exercise by
the Wemebod hael been done against the background of incomplete record.
Mr, Banjo promised that he would rush his valuation to be completed in
two weeks after which negotiations can begin, The Committee noted that
epart from landed propertes the business itself should be valued, Tt was
pointed out that the value of the business could be known from the latest
annuel audited accounts of the company, It was reported that the latest
Auditor's report availeble was in respect of 1972, Mr. Banjo promised to
meke company's Bealance Sheet in respect of 1972 availasble to Mr, Akinlade

So that he can assess the value of the business,

5. Bince agreement could not be reached on ¥600,000 offered by Mr, Akinlade
an%tfbe fact tHat some properties were not 1isted for valuation, the meeting
adjourned to enable the National Bank to undertake its own valuetion ineluding
other properties that have net been listed and produce the latest Annual
Audited Accounts of the Company, The Committee is to meet again on 23rd

August, 1974 at Ibaden,
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LEGRAPHIC ADDRESS:

TIONIHANK. LAGOS" @‘iﬁx

CODES :
BENTLEY'S
A B.C, 6TH EDITION

FHONE: 221209

17

NATIONAL BANK OF NIGERIA LIMITED
DIRECTORATE

PRIVATE MAIL BAG 12123

82/86, YAKUBU GOWON STREET,

LAGOS.........eehd. August, . 19 T4
TELEX NO, 21348 Ref., D/P. 65 /107 (NIGERIA. WEST AFRICA)
T Yo,
.;5"("(‘?”—_ """" ‘Wﬁa
For attention of Mr, T. Osanyin 7 E TS R\
(582477
The Secretary to the Military Governmant, =< PONUG, b 774 1?
and Head of Service, \ B LS 167 7
0ffice of the Military Governox, e ——
Ibadan, N B
Dear Sir,

West African Pictures ILimited

I have to ackmowledze receipt of your letter Ref:SE/C.167/1G5 of

13th August, 1974, enclosing a copy of the minutes of the meeting held on
2nd, fugust, 1974 in connection with the above, for which I thank Fyou.,

Yours faithfully,

S. 0, Banjo
Chief of Banling Operations and Executive Director
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IRECTORS!
:n. HICHAEL OLAWOLE OMOLAYOLE (Chalrman)

MR ADEDOTUN ADEDEJ! KAYODE DEGUN {DuputyChwﬂJ

JEP; h) Managing
| JOQ5EPil ARCHIBALD COURT (Britls
:ga SAMSON OLATUNDE BANJO

MR KUEQRNT ROTIXI
'UXOLAWOLE IGE ADENIY! AKINYEEL!
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MR VICTOR OWCLABI ESAN



SP/C.167/172. .  September, 1974.

Mr. S. 0. Banjo,

Director of Benking Operations,
Fational Bank of Nigeria Limited,
82 = 86 Yakubu Gowon Street,

Lagos.
Dear Sir,

West African Pictures Limite

When last we discussed on the telephone last week you
requested that the date of the meeting originelly fixzed for
Thursday 27th August, 1974, should be changed to Friday 28th
August, 1974. That request was granted and I was expecting that
the meeting would be held as scheduled., Although there was no
further request from you for a postponement you did not turn up
for the meeting. It was at the eleventh hour I was informed by
NMr. Akinlade that you would not be eble to attend the meeting.

2, I hope it will be possible to fix a firm date early so
that we can finish with our assigament very early. It will be
appreciated if you would let me lmoy what date is convenient for
the next meeting.

Youra faithfully,

A

(7. I. 0jo)
for Secretary to the Hilitary
Government & Head of Service.

Bk o
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SP/C.167/173 : /‘53 September, 1974

Hr. S, 0. Banjo,

Director of Banking Operations,
Hational Bank of Nigeria Limikited,
82 = 86 Wakubu CGowon Street,
Lagos.

Dear Sir,

West African Pictures Limited

With reference to my letter Ref. No. SP/C.167/172 dated
3rd September, 1974, Please let me have an early reply.

Yours faithfully,

(/1. Ojo)
for Secretary to the Hilitary Government
& Heed of Service.

@/L(' 7/74‘7’/? T /
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54498
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Cables

: ' ) : 97
Telegrams ) “PATRICIAN" Telephones ; gf:cc %3&98

IGERIAN MOTION PICTURES LIMITED

BARCLAYS BANK OF (NIGERIA) LTD.
BANKERS STANDARD BANK (NIGERIA) LTD.
UNITED BANK FOR AFRICA LTD.

DALAMAL HOUSE,
36, BALOGUN SQUARE,
P. 0. BOX 582
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Cables ) I
Telegrams ) “PATRICIAN' Telephones ; g&u 25181;;

IGERIAN MOTION PICTURES LIMITED

BARCLAYS BANK OF (NIGERIA) LTD.
BANKERS STANDARD BANK (NIGERIA) LTD.
UNITED BANK FOR AFRICA LTD.

DALAMAL HOUSE,
36, BALOGUN SQUARE,
P. O. BOX 582,

OUR REF:
LAGOS, NIGERIA.

YOUR REF: 280 0 19
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you in more details
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NATIONAL BANK OF NIGERIA LIVITED

Head Office

82/86 Yakubu Gowon Street,

B, M. B. 12123, Lagos, Nigeria

Telephone: 22131 — 6§ & 221377 (6 Linos)
Cables: Nationbank.

Telex: 213485,

Department......... DIRECTORATE 17th September, 1974.

REF: D{P.652?01,2£28

T. I. Ojo, Esq.,

Office of the Military Govermor,
Western State of Wigeria,
Secretariat, Agodi,

I BADAN,

Dear Mr. Ojo,

Re:= West African Pictures & Co.

I recently resumed duty after a short leave to find your
letter of the 3rd September, 1974.

I am indeed most sorry that I could not call on you during
.my visit to Ibadan on the 28th August to attend the E.P.P.U.
meeting. I had every intention of seeing you to explain that the
meeting scheduled for Friday the 30th August might not be able to
hold as a result of the inability of the valuers appointed by the
West African Pictures Company to submit a report of the valuation
of the Company's properties.

I was, however, and unfortunately, recalled to Lagos by
phone during the E.P.P.U. meeting, to attend an emergency meeting
of the Executive Committee of the Bank. I had to charter a car
to take me back to Lagos immediately after the meeting, as I had
earlier travelled to Ibadan by plane. I had intended to return
to Lagos by plane the following day,

Please accept my sincere apologies for any inconvenience I
might have caused. As you would see it was unavoidable.

I am pleased to report that I have now received the long -
awaited valuation report and I enclose a copy of same for your
confidential use. I have not yet, however, got a copy of the
audited accounts of the Company as I understand the Auditors,
Messrs. Akintola Williams & Co., are still working on the 1972/73
and 73/74 figures. I believe that it is essential for us to see
these audited accounts in order to be able to put a proper value
on the Company, as distinct from just the assets of the Company.
The Board of the Company are meeting to consider the question of
delay in producing these accounts and it is expected that we
would indicate a time limit of about 3 months to the auditors to
produce the accounts and make necessary adjustments in relation
:o the various outstanding items, including provision for

axation.

It may therefore be better to await the production of the
audited accounts before the conclusion of negatiations for the
sale of the Company. However, I am quite available to travel
down to Ibadan for a meeting at any time next week if it is
considered necessary.

speaf2a

AK. Degun

DIRECTORS : Dr. Michoel Olawola Cmalayola (Chaitmanl, 1 (Deputy  Cheirman).
25 Josaph Archibald Court (Buitish — Mangging Director), Samson Olatunde Banjo,  Kulodll  Ratimi.
Chief Olukalawoia fgo, Adonlyl Akinyeml, Alhoii Mohamed Buhsri Ayinde Avondnde,  Chist Victor Owolabil Esan.
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o« L. Ojo, Eeq., National Bank of Nigeria Iimited,
fice of the Military Governor, Directorate,
estern State of Nigeria, 82/86 Yakubu Gowon Street,
Ibadan, Lagos.
17/9/74.
T

In the meantime, I hope to hold preliminary discussions
with Mr. Akinlade and his team here on Friday, 27th September,
to review the value of the fixed assets.

With kind regards,

I remain,

Yours sincerely,

e e
= - --.Ef";":—;""",-_-tr':-:-._ == /’
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(S, 0. Banjo).
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S ECRET
3 TELEPHONE : 1BADAN 62100

TRLAGRAMS :  PEAMFIN > s B A
i ] “ﬂ“—}t\\_:\“
"IN 2
e - MINISTRY OF FINANCE
3 J
e e THE TREASURY
S —” EXPENDITURE................DIVISION
PRIVATE MAIL BAG 5341 + IBADAN - WESTERN STATE OF NIGERIA
Your Ref. NO.....covsnsenmnnmiancnnias
All communications on this matter _
should be addrgssed ta the Permanent 'ﬁh
Secretary quoting S 50 S.EP."J..., ...’l‘a'?,-'el-.

Qur Ref. NOFQ689/101 ..............

The Secretary to the Military Government
and Head of Service,

Office of the Military Governor,

Agodi,

Ibadan.

For Attention of Mr. G. A. O. Oyinlola

Motion Pictures: West African Pietures Ltd.
and Mattar Brothers Ltd.

With reference to your endorsement No.SP/C.167/145
of the 29th of May, 1974 on the above-stated subject,
I should be grateful if you would let me know the
present position.

(S. 4. Ad€yemo)
CR for Permanent Secretary

Pl anelize s bﬁﬂ ad b G Ps(Gd)a wbe wmeo
6(8;(/@6 At Hos &uﬂlﬂM ‘
Ghp S ECREMT [
'30/¢/?pa |




5E/C.167/180. ,Ef October, 1974

Hr. S. 0. Bﬂ-ﬂjo,

Director of Banking Operations,
Hational Bank of Nigeria Limited,
B2 - 86 Yakubu Gowon Street,
Lagos.

Dear H;. Banjo,

West African Pictures Limited

I thank you very much for your letter No.D/P.63/Vol.2/38
of 17th September, 1974. I agree with you that at the stage we
have reached in the negotiation, we cannot achieve much at any
meeting if the audited accounts of the company are not available.
I should, therofore, be grateful if you will urge the Auditors to

complete their work early so that negotiation on the conpany may
be concluded soon.

Yours faithfully,

(7« I. 0jo)
for Secretary to the Hilitary
Government & Head of Service.




SP/C.167/181. 3 Ocsober, 1974.

The Hanager,

iligerian Motion Pictures Limited,
DALANAL HOUSL,

36, Balogun Square,

P, O, Box 582,

Lagogae. .-

Dear Sir,

West Affican Pictures Limited

I wish to aclmowledre the receipt of your letter
dated 16th September, 1974, and to inform you that the West
Africen Pictures Company is not owned by the State Government,
The State Government cannot, therefore, negotiate on the
Company's properties with anybody.

Yours faithfully,

(T' Io OJO)
or Secretary to the Military Government
: and Head of Service.




SP/C.167/182. 7 Octobver, 1974

The Permanent Secretary,
Hinistry of Finance,
Ibadan,

(Attention: Mp. S. A, Adevemo)

West African Pictures Limited

With reference to your letter No.F.689/101 of 30th September,
1974, I have to inform you that the Committee appointed by His Excellency
the Military Governor to negotiate the acquisition of the West African
Pietures Limited by the Wemabod has met a number of times. The last
time the Committee met it was decided that a valuation of the real
property of the West African Pictures Company Limited should be undertaken
and that up-to-date audited accounts of the company should be provided in
ordsr %o be able to put a proper value on the company. The Valuation
Report has just been submitted. The audited accounts are not ready yet
but the Auditors are being urged to complete their work early.

2, As soon as the audited accounts are rcady it is hoped that
nesotiation will be concluded.

(7. I. 0jo)
for Secretary to the lMilitary
Government & Head of Service.
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' Cables ) ) Office; 23897

Telegrams ) “PATRICIAN" Telephones ) pos- 54498
) :

" QVIGERIAN MOTION PICTURES LIMITED

BARCLAYS BANK OF (NIGERIA) LTD.
BANKERS STANDARD BANK (NIGERIA) LTD,

UNITED BANK FOR AFRICA LTD,
f‘#‘?-‘— ———

o S—
P o *Q&gb DALAMAL HOUSE,
/4 = r Ny, 36, BALOGUN SQUARE
OUR REF: e =i \\ P. 0. BOX 582,
_'{ { 0 7 .: LAGOS, NIGERIA,
g 4 - ‘ 1 f i 5
\(\ o5 . e (=) o 16%h Septe, T4
YOUR REF: N o R R AL R
o

The Secretary

The Govemmen% and Head of Service,
Western State,

Ibadan.

Respected Siv,
Reference West African Pictures Circuit
We are the leading Distributors and Exhibitors of Motion
Pictures, having a chain of cinemas in Nigeria,
We are interested in renting your undermentioned cinemas
on yearly rental basis, we shall appreciate if you give our
proposal considerable thought and give us your apnroval.

We would like to rent the undermentioned cinemas from yous—

1. Super cinema - Survlere

2. Casino cineme = Yaha

3« Regal cinema - Ebute=Metta

4., Corono cinema = Lagos

5. Royal einema - Lagos

6. Pen cinema = Agege

T. Rex cinemsa - Shagamu.

8. Rex cinema - Ondo

9. Rex cinema - Ibadan

10. Queens cinema - Ibadan

11, Obesisan cinema - Ibadan

12. Royal cinema = Eaduna

13, Rex cinema - Kano

14. Rex cinema - Jos

15. Rex cinemn = Kastina
“\ DIRECTORS:

b ' U, s. BIRMA /000
i , i M. B. CHAMI
! e irectors:- Pe=Pe=Mahtant=G=H=Palaml Alkg—Puimari




) Office: 23897
Cables ) " Telephones ) See:
Telegrams ) “PATRICIAN SIephonss J Res; SH49

@\VIGERIAN MOTION PICTURES LIMITED

BARCLAYS BANK OF (NIGERIA) LTD.

BANKERS STANDARD BANK (NIGERIA) LTD.
. UNITED BANK FOR AFRICA LTD.

DALAMAL HOUSE,
36, BALOGUN SQUARE,
P. 0. BOX 582,

OUR REF: LAGOS, NIGERIA.

A0
YOUR REF; 16th Sept,, T4

-¢./2

We are agreeable on paying you a rent of ¥1,00,000,00
(One hundred thousand Naiva) per annum, with 10% deposit and
balance on mutually agreed installments.

Bepides the rent which we will pay you, we will also
bear the following expenses which will be incurred in running
of the c¢inemas,

1 Selary to the staf?

2, Electricity and Water Bill

3. Maintenance

4. Renovation of the cinemas

5 Advertisements

6. Transportation of films to and fro
Te Film carbons ete,

8. Film share at 40%

9. Entertainment tax

The expenses alone will amount to approximately £125,000.00,
beside this we will have to pay tax at the rate of 17+ to the
Government and 40#% for the films., In other words we will
have to gross ¥5,00,000,00 to cover our rent of ¥1,00,000,00,
This has been derived as followss=

Let us suppose the gross is %5,00,000,00
172 for entertainment tax to Gov. 87,500,00

Balance nett income ¥4,12,500,00
Film share at 407% 1,65,000,00
Balance H2,47,50C /.00
Salary, other expenses i,25,000,00
®1,22,500,00

___Rent 1,00 ,000,00

e —.
| pirecTors. |
! u.s. BIRMA | 3/ se

| Directors:= i

B 22,500,00

| M. B. CHAM




| es ) Office: 23-397
LAW ) Telephones } gcs: 54498
a "
., Telegrams ) “pATRICIAN

By .- TURES LIMITED
/ ‘NU.GERIAN B{gﬁigjﬂ DFI:N[u;ElA) LTD.

STANDARD BANK (NIGERIA) LTD.
gl UNITED BANK FOR AFRICA LTD.
DALAMAL HOUSE,
36, BALOGUN SQUARE,
P. 0. BOX 582, :
LAGOS, NIGERIA.
OUR REF: !

19
16%E Sept., 74,

YOUR REF:

0ss/3

Degldes there wili 2180 be other miscellanonp office
oXpenses of arproximately of B1,500,00 Por month, You
will then note that We will hordly save mach,

Even 42 there ig o 1098 due %o unforeseen circumstonecen,
you are net concorned ana R i1l pay your vaat irrespective’
of anything,

‘A8 therg will be no eoxpernsen on your poart, thic rent
ol =1, »00 can be liquidnteq towerds loan ang capital
aceount and at the came time your Property keens on
apprseiating,

I2 you roguire any clarificetion to what you have not
understood and op vans any otiop information, we ghall
appreeiote 12 you give o pergonnl interviey +o exvlain 4o
you in mowe detaile,

Vith regoran,

Your Obedient Servant, X
ai for: INigorian j«ﬁcn‘mctumm Llde
Honager,
ce. Chief Toye Coker, R
cc. YBC. 2 1 )

ce. MBC, %QD
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SP/C,167/187. z j; Hovember, 1974

e B« O, Banjﬁ,

Director of Banking Operations,
National Bank of Nigeria Limited,
82 - 86 Yakubu Gowon Street,
Lagos.

Dear IIx, Banjo,

West African Pictures TLimited

T wish %o refer o my letter Wo.SP/C.167/180 of
3rd October, 1974, and to enquire about the present
position.

Yours faithfully,

A

(T, I. 0jo)
for Secrctary to the IHilitary
Government & ¥Yead of Service.

)334 |

[3|HP}H



SP/C.167/188. ng November, 1974

. E. A, Akinlade,
General lanager,

Wenmabod Bstaves Limited,

8 - 10 Yokubu Gowon Street,
Tagod.

Weat Africon Pictures Limited

TIn a letber Ko.D/P.63/Vol.2/38 of 1T7th Septembor,
1974, addressed to me by lr. S. 0. Denjo ha promised tc
hold proliminary discussions with you with a view tc
reviewing the value of fixed asscts of the West African
Picturos & Co. Limited. Please let me know early whether
or not you have rcached an agreement on the value of the
assets of the company.

{
(7, I. Ojo)

for Secretary to the Military
Government & Heod of Servicce.
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LEGRAMS ; PERMFIN TELEPHONE: IBADAN 62100
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All communications aon this matter l,"f‘ = 1" \\\\

should be addressed to the Permanent
Secretary qua:‘fﬂg

£ \
our Ret. No.£=689/106_ ... ﬂ" \ 3oy Lrﬂbvember, 1974

4 '?7%, J

The Secretary to the H&llt&fﬁ”
Government and Head of Service,
Office of the Military Governor,
Ibadan.

(_For the attention of Mr.S. G. Adeleye )

West African Pictures Limited

With reference to your letter No.SP/C.167/182 of
3rd October, 1974, on the above stated subject, I
should be grateful if you would inform this Ministry
about the present position.

{0, I, Osotimehin) (lrs.)
for Permanent Secretary,
Ministry of Finance.

£l4fL SECRET:



‘“ CONFIDEITIAL

SP/C.167/190. /Y Wovenmber, 1974

The Pernanent Secretory,
Idnistry of Tinomnce,
IDxpenditure Division,
Thadan,

(Atteontion: lirs. O. T. Osobimehin)

West African Pictures Timited

T have to refer to your letter o.F.689/106 of
A%h Hovember, 1974, and to say that the position is still
as deseribed in my levter 0. 52/C.167/182 of 3rd October,
1974, The menegement of the National Bank Linited is being
pressed to ensure that the Auvditors complete their work

early.
(7. I. 0jo)
for Seeretary to the Idlitary
Covernment & Head of Bervice.
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" .‘ CONPIDBNETAT,

SP/C.167/192. . S Jamvery, 1975,

The CGeneral ITanager,
Wemabod Estates Limited,

8 = 10 Yalkubu Gowon Streetb,
Lagos.

West Afriecen Pictures Limited

I hove seen a copy of your "Progress Report for the
Period 1et October, 1973 to 30th September, 1974". I note
that in your Report on the "West African Pictures" it was
gtated that "the valuastion exercise in respect of West African
Pictures has been completed but we are yet to negotiate with
the Govermment and Ilational Bank". On the basis of information
given to me by the management of National Bank Linited, it will
not be correct to say that the voluation exercise has been
completed because the annual auwdited account of the Company is
not ready. I an sure you will agree with me that auditved
account is one of the necessary factors to be used in determining
the value of & company. That, you will recall, was the reason
why at the meefing held on 2nd Auvgust, 1974, which was attended
by you, we decided that in addition to the valuvation of
properties the anmmual sudited accounts of the company should
also be produced to enable us determine the real worth of the
company.

2, In a letter No.D/P.63/Vol.2/38 of 17th September, 1974,
addressed to me by IMr. S. 0., Banjo of the Ilational Dank he
informed me that the avdited account of the company was not
ready and that the Board of the Company was going to give a
$ine linit of three months to the auvditors to produce The
accounts. I have sent him two Reminders since then but he has ne%v
given a reply. I remember that when I discussed with you on the
telephone on the 15th November, 1974, you informed me that you
were a2lso going to press Iir, Banjo to expedite action on the
subnicgion of audited accounts.

3. I am addressing another letter to Ir. Banjo today
requesting him to produce the avdited accounts without further
delay. I should be gratefiul,however,if, being so near to hin,
you would also help in urging Ir., Banjo to complete action on
the accounts so thot action couvld be concluded on the purchose
of the West African Pictures by the National Bonk Limited ecarly

xl
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(7, I, Ojo)
'G”Ef? 3 for Becretary to the IHlitary
i Government & Head of Service,




I

el

Sp/0.167/193. 3 Jomuary, 1975,

iir, S, 0, Banjo

Direcctor of Banﬁing Operations,
National Dank of Nigeria Limitod,
82 -~ 86 Yolubu Gowon Streed,
Lagos.

Dear Iir, Banjo,
Veat Africen Pietures Linited

I refor to your letter Mo.D/P.63/Vol.2/38 of 1T7th
September, 1974, and my letbers Hog.SP/C.167/180 ol 5rd October,
7 1974 end 52/C.167/187 of 13th lovembor, 1974, It is more thon

shroe monbis now since your letber 1o.D/F.65/Vol.2/38 of 17th
September, 1974 icsued and I asgpume thoat by now the Auvditors
ghould have produced the audited accounts. Iis Ixcellency, the
Iilitery Governor is veory anxsious that purchase of the Vest
Afriean Pietures TLimited should be concluded without further
delay. I should be grateful, therefore, if you would submidb
copies of the swdited accounts %o lir. Altinlade and me 8o thatb

A we con hold snother neeting ecarly Lo conclude the negotiction.

2, Fleasse treat as urgent.
Yours Loithfvlly,

(1, Iflﬁjo)

for Seecretory to the Idlitary
Covernnent & Head of HService.
Ref. No.SP/C.167/193A

Office of the Military Governor,

Agodi,
Ibadan.

j; Janvary, 1975.

Copy to &=

The General lManager,
Wemabod Estates Limited,

8 - 10 Yakubu Gowon Street,
Lagos.

Above for yout information please.

m@v}\ (T./;l. 0jo)

_ for Secretary to the lMilitary
\l\-?s' Government & Head of Service.
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Wemabod Estates Limited

Telephone
25253
25254

WESTERN HOUSE
(5TH FLOOR)

8-10 YAKUBU GOWON STREET
P.O. BOX 1164

LAGOS

NIGERIA



C/WB.2279/27- - '
SR ST 13th January, 1975

Mr. S.0. Banjo, eRWAE S IR £ EG R
Director of Banking Operations, + '°~  'CONFIDENTIAL
National Bank of Nigeria Limited, 7
82-86 Yakubu Gowon Street,
Lagos.

WEST AFRICAN PICTURES LIMITED -

I refer to SP/C.167/193 dated 3rd January 1975 addressed to you by
Mr. T.I. Ojo the Permanent Secretary, Office of the Military Governor a
copy of which was forwarded to me.

My officer has been finding difficulty in meeting your Valuer for the
purpose of discussing the basic principles of the valuation. You are quite
aware that this matter is now taking some time. There are two aspects of
the take over value - the value of the real properties and the value of the
goodwill,

On the receipt of this letter, you will kindly give me a ring so as to
fix 2 convenient date to meet and discuss the take over value.

i rely
"/ Z

E.A, AXINLADE
GENERAL MANAGER

Yours




Wemabod Estates Limited,
8-10 Yakubu Gowon Street,
Western House,

P.O. Box 1164,
Lagos.

Ref. No. C/WiB.2279/2T:
13th January, 1975

cc: The Permanent Secretary, ! 5 S
Office of.the Military Governor, A RT "ne e
Ibadan. et ot i T o e

For the attention of Mx, T.I. Ojo

Overleaf for your information with reference to your: lettexr:
SP/C.167]193 of 3xd January-1975.1 - /-

i« ChG B A Ty e g g 'y"f', .
bl E.A, AKINLADE
GENERAIL: MANAGER
T T v b ta i
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52/0.167/197. g ey, 1975

Rre 3¢ 0. 'ﬂﬂnjo,

Director of lanking Uporations,
National Nank of Nigeria Idmlted,
82 = 86 Yalubu Gowon Siweet,

Lanos.
Dear lir, Banjo,
on Piotwres Linited

Purther to my letber No.S¥/C.167/193 of Jrd Januaxy, 1975,
: I have recelved a copy of Io%ler 10.0/1D.2279/27 of 15%h Jomunry,
1975, addressod to you by the Gonerpl Ianager, Wemabod lstoton

Tdnited which contained information to the effccet thab things
were not moving am fast as I would like. That i moot

wfortunate. As I stoted in ny letter wder roilerence llig
Exselleoncy, the ilitery CGovernor is snxious that the purchase
exorciose should de concluvded without any Durther deloy. It will,
therefors, be spprecioted if you covid ensure that oll iscues
relating to voluantion of properivios and awditing of accounis are
reaclved not later thon 14%h TFebruary, 1975.

2 Meane treat as urgent.,

Yours faithivily,

(P ﬂ@f}jo)

i for Deerobtary to the Iilitory
Governnment & Iepd of Deryvice.

Ref. 1l0.52/C.167/1974

Office of the IHlitary Governor,
Agodi,
Ibadan.

GOPF;;:‘W - 7 (/ Jamuary, 1975.

e

The General Manager,
Wemabod Latates Limited,
8 = 10 Yalkubu Gowon Street,

Lagos.

. For information with reference to your endorsenents
, 1o .C/WB.2279/27 of 13th January, 1975.

A
¢
gftl/fé = = '
‘Q_L M 2 l7J_/ f/ 75 for Secresagi'yl‘%ouia:gg Hilitary

3 Governuent & THead of Service.
Bl 1475 Lesp g9
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] NATIONAL BANK OF NIGERIA LIMITED
1 ld
NA.’. IONAL IB!;?:&{:;:.?::JhU (iuwonl Sr'lll_'cl.:ll.1
BANK i1 Toleplionts 3331 -6 & 221377 (6 Lines)

oty Cables: Nationbank.
w— Telex: 21348.

218t Jm. 1975.

Mr, B, A, Akinlade,
General

Vemabod !ltntgu'IaMtud.
8/10, Yakubu Gowon Street,
.. %

Dear Sir, °
West African Pictures Iimited.

On receipt of your letter Ref: G/WB.2279/27 of 13th January,
1975, I have teken up the matter once again with our valuer,
Mr. Olaolu Agbaoye, and he hasg now agreed to discuss the basic
principles of the valuation of the properties and essets of the
above-mentioned company with you.

Kindly request your valuation officer to get in touch with
him again for this purpose.

I regret to inform you that the External auditors and
accountants of the company have failed to complete the £inal
acaounts of the company for the years 1973 and 1974, by the end of -
December 1974, as they had earlier promised. Ve now have a new
g:l:iu for end of Jamusry 1975 and are pushing them hard to fulfil

latest promise.

As soon as the Report and Accounits are ready, even in draft
form, we shall advise you accordingly.

Yoursg faithfully,

( 8. 0, BANJO )
CHEIEF OF BANKING OPERATIONS & EXEC. DIRECTOR.

cc, The Secretary to the Military Govermment
and Head of Service,
Military Governors Office,

%%gg:.ﬁ : Attention: Mr. T. I. Ojo

Above for your information, reference your letter
No. SP/C.167/193 of 3rd January, 1975.

( 8. 0. BANJO
; CHIEF OF BANKING OPERATIONS & EXEC. DIRECTOR.
/] /9,

DIRECTORS : Dr. Michzel Olawele Omolayola  (Chaltman), %; D Iadip] (Deputy Chaiiman).
Jozeph Archibald Court (British — Afanaging Directar), Au{ %ﬁgtatﬁgm Kuledil Rotimi,

Chiel Olukolawola lga, Adenlyl Akinyeml.  Alhoji Mohamed Buhari Ayinde Ayenrinde, Chial Vietar Owolabl Esan.
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NATIONAL BANK OF NIGERIA LlMITEiJ

Head Office

82/86 Yakubu Gowon Street,

P, M. B, 12123, Lagos, Nigeria

Telephone: * 22431 — 5 & 221377 (@ Lines)
Cables: Natlonbank.

Telex: 21348,

Lth February, 1975.

Department.... 505 % i T R R

: D/P.63/Vol.2/68

The Secretary to the Military Government

and Head of Service,

Office of the Military Governor,

Western State,

IBADATN. Attention: mMr. T. I. Ojo

Dear Sir,
WEST AFRICAN PICTURES LIMITED

Thenk you for your letter No. SP/C.167/197 of 2L4th January,
1975. ==

The delay in concluding this matter has arisen out of the
inescapable need to employ other professional persons or insti-
tutions to assist in providing information and reports which are
essential to determining a proper basis for negotiations, viz:-

(1) Agbaoye & Company - a firm of Estate Valuers,
who after submitting their report, have been
pressed to meet their counterparts in the
Wemabod to resolve and reconcile the wide gulf
which exists between their valuation figures
and those of the Wemabod, and

(2) the firm of Akintola Williams and Company,
Chartered Accountants, who have been commissioned
to prepare, most urgently, an up-to-date report
and statement of accounts of the company to
establish the goodwill and true wvalue of other
agsets of the company. Again we have been
constrained to press the Accountants continuously
over the last two months to get the Jjob completed.
As advised in our letter Ref. D/P.63/Vol.2/65 of
the 218t Januvary 1975, addressed to the General
Manager of Wemabod and copied to you, the 31st
January 1975, has been promised as delivery date
of the Accounts for 1973 whilst the end of
February 1975 was promised for the 1974 accounts.
It appears from comments recently made by the
Auvditors that these dates may be extended by
three to four weeks.

In this connection we can only continue to press for action,
and await results.

We cannot, therefore, but express some doubt as to our ability
to meet the dead-line of 14th February 1975, indicated in your
letter of the 24th January 1975, for concluding all above
preliminary, but essential, issues.

We shall however work hard towards an early completion of
these formalities.

2“%?‘?—%{?:__'.“ S
’ W%-
o/ L (s.~0. Banjo)
¢ Z CHIEF OF BANKING OPERATIONS & CUTIVE
DIRECTOR .

yo (Deputy Chaliman),
Kulard]l Rotiml,

DIRECTORS :  Dr, Micheo! Olawala Omeolayela (Chalrman), Au%ﬁ:gp d
Chief Victor Owolabi Esan.

Josaph Archibald Court (Betish — Managing Directar),
Chlnl?clultnlnwnltluu. ArduniqLMm\mml, Alhail Mohamed Buhail Ayinde Ayonrinde,
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